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Dear Members, 

The Board is pleased to submit its 02nd Annual Report of M/s. Chef Story Home 
Appliances Private Limited along with the Audited Financial 
Statements for the Financial Year ended 31st March, 2025. 

1. PERFORMANCE AND FINANCIAL HIGHLIGHTS 
2025: 

 
Particulars 

31st March, 2025 
(Rs. in            
Lakhs) 

31st March, 2024  
(Rs. in            
Lakhs) 

Revenue from Operations 120.89 59.55 
Other Income 0 0 
Total Revenue 120.89 59.55 
Less: Expenses 106.57 52.07 
Profit/ (Loss) before Exceptional and 
extraordinary items and tax 

14.31 7.48 

Less: Exceptional Item - - 
Less: Extraordinary Items and Tax - - 
Profit / (Loss) before Tax 14.31 7.48 
Less: Current Tax 4.06 2.11 
Less: Current tax expense relating to 
prior years 

- - 

Less: Deferred Tax (0.18) 0.01 
Less:    - MAT Credit Entitlement - - 
Profit / (Loss) after Tax 10.26 5.37 

 
There are operations during the year. However, the Company has resulted in profit  
of Rs. (10.26)/- (in Lakhs) for the financial year 2024-25 as compare to the profit of 
Rs. 5.37 (in Lakhs) for the financial year 2023-24.  
 
2. STATE OF AFFAIRS AND FUTURE PROSPECTS 

Based on your director view of the expected business expansion, the Directors are 
hopeful of the better result in the future. 
 
3. CHANGES IN BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
There has been no change in the constitution of Board during the year.  
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4. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL 
 
The following are the Directors and Key Managerial Personnel of the Company: 
 

Sr. 
No. 

Name of the 
Person 

DIN No. Designation Date of 
Appointment 

1. Nitish Padam  Jain 01902557 Director 
 

19/04/2023 

2. Anish Padam Jain 01873762 Director 
 

27/07/2023 

 
5.  

 

remarks,    or disclaimers. Notes to accounts are self-explanatory and does not call 
for any further comments. 
 
6. AUDIT OBSERVATIONS 

 
There are no qualifications, reservations or adverse remark or disclaimer made by 
the Auditor in his report. 
 
7. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS 

 
The Board of Directors duly met (6) six times during the financial year from 1st 
April, 2024 to 31st March, 2025. The dates on which the meetings were held are as 
follows: 
 

Sr. 
No. 

Date of Board 
meeting 

Nitish Padam Jain Anish Padam Jain 

1. 04/04/2024 Present Present 

2. 06/06/2024 Present Present 

3. 08/08/2024 Present Present 

4. 02/09/2024 Present Present 

5. 07/11/2024 Present Present 

6. 07/02/2025 Present Present 

 
The intervening gap between the meetings was within the period prescribed under 
the Companies Act, 2013. 
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8. NUMBER OF GENERAL MEETINGS: 
 

Sr. 
No 

Type of 
Meeting 

Date of 
Meeting 

Members 
entitle to 
attend 

Members 
attended 

Percentage 
of Holding 

1. Extra Ordinary  
General Meeting 

30/04/2024 02 02 100 

2.  Annual General 
Meeting 

30/09/2024 02 02 100 

 
9. PARTICULARS OF LOANS AND INVESTMENT 

 
The Company has not made any Investment, given guarantee and securities during 
the year under review. There for no need to comply provisions of section 186 of 
Companies Act, 2013. 
 
10. WEB LINK OF ANNUAL RETURN, IF ANY 

 
, no need for publication of Annual 

Return. 
 

11.  STATUTORY AUDITOR 

The present term of appointment of M/s. Swaroop Jain & Company, Chartered 
Accountants (Firm Registration No. 112058W), as Statutory Auditors of the 
Company for a period of five years, will expire at the conclusion of the ensuing 

9. 

M/s. Swaroop Jain & Company, Chartered Accountants, have confirmed their 
eligibility for re-appointment as Statutory Auditors of the Company. 
 
12.  MATERIAL CHANGES AND COMMITMENTS 

There have been no material changes and commitments occurred between the end 
of the financial year to which the financial statements relate and the date of this 
Report, which affect the Financial position of the Company.  

13. DIVIDEND: 
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The Board of Directors of your company, not to recommend any Dividend for the 
year under review. 
 
14. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULATORS, COURTS AND TRIBUNALS 
 

No significant and material order has been passed by the Regulators, courts, 
tribunals impacting the going concern status and  

 
15. DIRECTORS' RESPONSIBILITY STATEMENT 

The Directors would like to inform the Members that the Audited Accounts for the 
financial year ended 31st March, 2025, Pursuant to Section 134(5) of the Companies 
Act, 2013, Directors of the Company hereby state and confirm that: 
 

a. In the preparation of the annual accounts for the financial year ended 31st 
March ,2025 the applicable accounting standards read with requirements set 
out under Schedule III to the Act, have been followed and there are no 
material departures from the same; 

 
b. The Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company as the Company has incurred Profit in the financial year ended 
31st March 2025. 

 
c. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities. 

 
d. The Directors have prepared Annual accounts of the Company on a going 

concern  basis; 
 

e. The Company being unlisted , sub clause (e) of section 134(3) of the 
Companies Act, 2013 pertaining to laying down Internal Financial controls is 
not applicable to the Company. 

The directors had derived proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 
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16. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

Associate Companies. 

17. COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has complied with the applicable Secretarial Standards (as amended 
from time to time) on meetings of the Board of Directors and Shareholders issued by 
The Institute of Company Secretaries of India and approved by Central Government 
under section 118(10) of the Companies Act, 2013. 

18. TRANSFER TO RESERVE

The Board of Directors of your company has decided not to transfer any amount to 
the Reserves for the year under review. 

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO

A.  Conservation of Energy, Technology Absorption 

Conservation of energy is of utmost significance to the Company. Operations of the 
Company are not energy intensive. However, every effort is made to ensure 
optimum use of energy by using energy- efficient computers, processes and other 
office equipment. Constant efforts are made through regular/ preventive 
maintenance and upkeep of existing electrical equipment to minimize breakdowns 
and loss of energy. 

The Company is continuously making efforts for induction of innovative 
technologies and techniques required for the business activities. 

Steps taken by company for utilizing alternate sources of energy: NIL 

B. Foreign Exchange earnings and Outgo 
Earnings 5347884 
Outgo 5323526 
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20. DEPOSITS

The Company has not accepted any deposits under section 73 of the Companies Act, 
2013 during the year. However, Company has accepted loan from directors or any 
other companies during the year as mentioned below:  

Name of Director Loan taken during 
the year  
(Rs. in Lakhs) 

Loan remaining at 
the end of the year 
(Rs. in Lakhs) 

Kasliwal Projects Ltd 30.75 31.33 

21. DEMATERIALIZATION OF SHARES

During the year under review, the Company has initiated and completed necessary 
steps for the dematerialization of its equity shares in accordance with the provisions 
of the Depositories Act, 1996 and applicable rules framed thereunder. In compliance 
with the provisions of Section 29(1A) of the Companies Act, 2013 and Rule 9A of the 
Companies (Prospectus and Allotment of Securities) Rules, 2014, the Company has 
entered into a tripartite agreement with National Securities Depository Limited 
(NSDL) and a Registrar and Share Transfer Agent (RTA) to facilitate the 
dematerialization of its existing securities. 

22. MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity 
Benefit Act, 1961, and has extended all statutory benefits to eligible women 
employees during the year. 

23. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

The Company has adopted a policy for prevention of sexual harassment at the 
workplace, in line with the requirements of the Sexual Harassment of Women at 

provisions of the POSH Act to redress complaints regarding sexual harassment at the 
workplace. 

During the financial year under review, the Company has complied with all the 
provisions of the POSH Act and the rules framed thereunder. Further details are as 
follow: 
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a. Number of complaints of Sexual Harassment
received in the Year

0 

b. Number of Complaints disposed off during the
year

0 

c. Number of cases pending for more than ninety 
days 

0 

24. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY
CODE,2016

No application has been made or any proceeding is pending under the IBC, 2016. 

25. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to 
financial statements. During the year, such controls were tested and no reportable 
material weakness in the design or operation was observed. 

26. COST RECORD:

As per section 148 of the Companies Act, 2013, read with the Companies (Cost 
Records and Audit) Rules, 2014, your Company is not required to maintain cost 
records. 

27. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year

course of business. Therefore, the provisions of Section 188 of the Companies 
Act, 2013 were attracted. 

There are materially significant related party transactions during the year under 
review made by the Company with Promoters, Directors, or other designated 
persons which may have a potential conflict with the interest of the Company at 
large. Thus, disclosure in Form AOC-2 has been attached as Annexure A to this 

However, the disclosure of transactions with related party for the year, as per 
Accounting Standard -18 Related Party Disclosures is given in Note no. 31 to the 
Balance Sheet as on March 31, 2025. 
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28. DETAILS OF FRAUD REPORTED BY AUDITORS

There were no frauds reported by the Statutory Auditors under provisions of Section 
143(12) of the Companies Act, 2013 and rules made thereunder. 

29. REMUNERATION OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL
(KMP) / EMPLOYEES

The Company during the year had no such Employees or Directors for which
disclosure, under section 197 read with Rule 5 of The Companies (Appointment
and Remuneration of Managerial Personnel) Rule, 2014.

30. CHANGE IN THE REGISTERED OFFICE OF THE COMPANY

There was no change in the registered office of the company during the financial 
year 2024-2025. 

31. CAPITAL STRUCTURE

During the year under consideration, the Company has not changed its capital 
structure and the authorized and paid-up share capital as on 31st March 2025 
stands as follow: 

The Authorized Share Capital of the Company is Rs. 5,00,000 (Rupees Five Lakhs) 
divided into 50,000 (Fifty Thousand) Equity Shares of Rs. 10/- each. 

During the F.Y. 2024-2025, the Paid-up Share capital of the Company stands as Rs. 
1,00,000 (Rupees One Lakh) divided into 10000 (Ten Thousand) Equity Shares of 
Rs. 10/- each. 

32. COMMITTEES OF THE BOARD OF DIRECTORS OF THE COMPANY

There is no committee constituted in the company as the same is not applicable. 

33. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE
SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES

During the year under review, there is no Subsidiary, Joint Venture or Associate 
Company. 

34. INTERNAL AUDITOR

The Company is not required to appoint Internal Auditor as it does not fall within 
purview of section 138(1) of Companies Act, 2013 and Rule 13 of Companies 
(Accounts) Rules, 2014 and it is not applicable to your Company.  
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35. APPOINTMENT OF DESIGNATED PERSON (MANAGEMENT AND 
ADMINISTRATION) RULES 2014 - RULE 9 OF THE COMPANIES ACT 2013. 

In accordance with Rule 9 of the Appointment of Designated Person (Management 
and Administration) Rules 2014, it is essential for the company to designate a 
responsible individual for ensuring compliance with statutory obligations. 

The company has proposed and appointed a Designated person in a Board 
meeting and the same has been reported in Annual Return of the company. 

36. CHANGE IN THE NATURE OF BUSINESS 
 
There has been no change in the nature of Business during the year under review.  
 

37. DIFFERENCE IN VALUATION 
 
The company has never made any one-time settlement against the loans obtained 
from Banks and Financial Institution and hence this clause is not applicable. 

ACKNOWLEDGMENT 

Your directors place on the record their appreciation of the Contribution made by 
employees, consultants at all levels, who with their competence, diligence, 
solidarity, co-operation and support have enabled the Company to achieve the 
desired results.  

The Board of Directors gratefully acknowledges the assistance and co-operation 
received from the Central and State Governments Departments, Shareholders and 
Stakeholders 

 
For and on behalf of the Board 
Chef Story Appliances Private Limited 

  
  
 
____________________________ 
Nitish Padam Jain 
Chairman & Director   
DIN : 01902557 
  
Dated: 03rd September,2025           
Place: Thane 
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Annexure-A 
FORM NO. AOC -2 

 
 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of 
the Companies (Accounts) Rules, 2014. 
 
Form for Disclosure of particulars of contracts/arrangements entered into by the 
company with related parties referred to in sub section (1) of section 188 of the 

thereto. 
 

1. No 
Transaction 
 

2.  
 

Name (s) of the 
related party 

Nature of 
relations

hip 

Nature 
of 

transact
ion 

Duration of 
the 

transaction 

Salient 
terms of the 
transaction 

including 
the value, if 

any 
(Rs. in 
Lakh) 

Date of 
approval by 

the Board 

Amo
unt 

paid 
as 

adva
nces, 
if any 

Suyukti Home 
Solutions 

Private Limited 

Common 
Director 

Purchase For the year 
ended 

31/03/2025 

8.41/- 04-04-2024 NIL 

 
For and on behalf of the Board 
Chef Story Appliances Private Limited 

  
  
 
____________________________ 
Nitish Padam Jain 
Chairman & Director   
DIN : 01902557 
  
Dated: 03rd September,2025           
Place: Thane 
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Note 32:  CONTINGENT LIABILITY

 As at Mar 31, 2025 

- 

NOTE 33: CAPITAL COMMITMENTS:

NOTE 34: FOREIGN EXCHANGE EARNINGS AND (OUTGO):

NOTE 35: EVENTS OCCURING AFTER BALANCE SHEET DATE

NOTE 36: OTHER STATUTORY DISCLOSURES

Title Deeds of Immovable Property

Revaluation of Property, Plant and Equipment

Loans and Advances

Capital Work in Progress

Intangible Assets under Development

Benami Property Held

Borrowings from Bank or Financial Institutions

Wilful Defaulter

Relationship with Struck off Companies

CHEF STORY HOME APPLIANCES PVT LTD
CIN: 25141336BMGTIY9701

Notes Annexed to and Forming Part of the Financial Statements as on March 31, 2025

 Particulars  As at Mar 31, 2024 

(i) The Company does not have any kind of Immovable Property which are not held in the name of the company,  therefore 
disclosure related to title deeds are not applicable to the company.  

 Corporate Guarantees 

Total - 

NIL

The Company has earned foreign exchange through export sales amounting to Rs.53,23,526. The Company has earned foreign 
exchange gain of Rs.24,358 on the transactions.

NIL

(ii) The Company does not have any Property, Plant and Eqiupment and Intangible Asset which are revalued, therefore the 
disclosure regarding whether the revaluation is done by registered valuer or not is not applicable to the company. The Company 
has not acquired any asset through business combination, thus disclosures related to assets acquired through business 
combination is not disclosed thereof.

(iii)The Company does not have any Loans or Advances in the nature of loans granted to Promoters, Directors, KMPs and the 
related parties,either severally or jointly with other person, therefore the diclosure related to those are not applicable to the 
company.

(iv) The company does not hold any project in progress or any suspended project as on the reporting date, thus the Capital work 
in progress ageing as well as completion schedule is not applicable to the company.

(v) The company does not have any Intangible assets under development stage, therefore disclosures and ageing related to those 
are not applicable to company.

(vi) The Company does not have any Benami property, where any proceeding has been initiated or pending against the 
Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1998) and the rules 
made thereunder.

(vii) The Company have borrowings from banks and financial institutions against security of current asset as disclosed in Note 4 
& 6

(viii) The Company is not declared as a wilful defaulter by any bank or financial institution or other lender during the any 
reporting period.



CHEF STORY HOME APPLIANCES PVT LTD
CIN: 25141336BMGTIY9701

Notes Annexed to and Forming Part of the Financial Statements as on March 31, 2025

Registration of charges or satisfaction with Registrar of Charges (ROC)

Compliance with layers of companies

Compliance with Scheme(s) of Arrangements

Utilisation of Borrowed Fund and Share Premium

Undisclosed Income

Details of Crypto currency and Virtual Currency
(xvi) The Company has not traded or invested in Crypto currency or Virtual Currency during reporting period.

Dividend

For Swaroop Jain & Co. For Chef Story Home Appliances Pvt Ltd
Chartered Accountants 
Firm Registration No. 112058W

Anish Padam Jain Nitish Padam Jain
Saurabh Jain DIN: 01873762 DIN: 01902557
Partner
M No. 141336
UDIN: 25141336BMGTIY9701
Place: Mumbai
Date: September 03, 2025

(xiv) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with 
the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(ix) The Company has not identified any transactions or balances in any reporting periods with companies whose name is struck 
off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

(x) There is no charge or satisfaction yet to be registered with ROC beyond the statutory period by the company.

(xi) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with 
Companies (Restriction on number of Layers) Rules, 2017.

(xii) There are no schemes or arrangements which have been approved by the Competent Authority in terms of sections 230 to 
237 of the Companies Act, 2013 during the reporting period.

(xiii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(xv) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any 
other relevant provisions of the Income Tax Act, 1961)

(xvii) No amount of dividend was proposed to be distributed to equity and preference shareholders for the financial year ended 
on 31st March 2025 as well as for arrears of fixed cumulative dividends on preference shares 

ishhhhhhhhhhhhhhhhh PadPPPPPPPPPPPPPPPPPPPPPPPPP Nitishisiiisiisisisiiisisiiiisisisisisisisisisisisisissi
n Sauauauauauauauauauauauauuuuuuuuuuuuurabrarararararrrrr h Jainn


