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BOARD'S REPORT

The Board is pleased to submit its 12th Annual Report along with the Audited Financial

Statements for the Financial Year ended 31't March,202A.

PERFORMANCE AND FINANCIAL HIGHLIGHTS

The operations of the Company have resulted in profit before taxation of Rs.9 2,,66,620

for the Financial Year 2019-20. After providing for taxation and adjustment of deferred

tax, the Profit for the year is Rs.72,22,7Ls

STATE OF AFFAIRS AND FUTURE PROSPECTS

_ In view of the expected expansion in the business, the Directors are hopeful of the

better result in the future.

DIVIDEND

Your Directors have not recommended any dividend for the year.

TRANSFER TO RESERVES

Your Directors have not transferred any amount to any reserves during the year under

review.

+-
DEPOSITS

The Company has not accepted any deposit from the public falling within the ambit of

Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits)
- Rules, 201,4 read with Circular No. 05/2015 dated 3Oth March, 20L5.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors duly met 6 (Six) times during the Financial Year from 1't April,

201,9 to 31st March, 2020. The dates on which the meetings were held are as follows:

Sr. No. Date of Board Meeting

1 26 /04 /20te
2 .1,7 /06/20t9
3 25 /06 /201.9
4 Le /09 /20re
5 25 /1,2 /20re
6 30 /0L/2020
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'The intervening gap between the meetings was within the period prescribed under the

Companies Act, 201'3.

All the Directors were present during all the meetings mentioned above

DIRECTOR.S' RESPONSIBITITY STATEMENT

Pursuant to Section 134[5) of the Companies Act, 20tL3, Directors of your Company

hereby state and confirm that:

=-
a) In the preparation of the annual accounts, the applicable accounting standards have

been followed and there are no material departures from the same;

L,

- b) The accounting policies have been selected and these have been applied consistently

and judgments and estimates made thereon are reasonable and prudent, so as to give a

true and fair view of the state of affairs of the Company as at 31st March, 2020 and of the

profit of the Company for that period;

c) Proper and sufficient care has been taken for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 201'3 for safeguarding

the lassets of the Company and for preventing and detecting fraud and other

irregularities;

=-
d) Annual accounts of the Company have been prepared on a going concern basis;

e) Proper systems to ensure compliance with the provisions of all applicable laws have

.- been devised and such systems are adequate and operating effectively.

Your Company has adequate internal control procedures commensurate with its size

and nature of the business. These business control procedures ensure efficient use and

protection of the resources and compliance with the policies, procedures and statutes.

AUDIT OBSERVATIONS

There are no qualifications, reservations or adverse remark or disclairer made by the

Auditor in his report.
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Pursuant to provision of Section 'J,39, 142 and other applicable provision of the
- 

Corpanies Act, 20L3, if any, read with the Companies fAudit & Auditors) Rules, 2014,

including any statutory enactment or modification thereof, M/s Swaroop fain & Co.

Chartered Accountants [Firm Registration No. tt205BW) be and are hereby re-

appointed as Statutory Auditor of the Company to hold office from the conclusion of this

l,Zth Annual General Meeting until the conclusion of 17tr Annual General Meeting of the

Company,at such remuneration to be mutually decided between the Board of Directors

and the Auditor.

M/s Swaroop fain & Co., is eligible to be appointed as StatutoryAuditor of the Company.

,-
COST RECORDS

Pursuant to the Provisions of Section 1,48 of the Companies Act, 2OL3 read with
- Companies (Cost Records and Audit) Rules,2014, Cost Audit are not applicable to the

Company.

BOARD OF DIRECTORS AND KEY MANAGERIAT PERSONNEL

There has been no change in the constitution of Board during the year under review.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE

EARNINGS AND OUTGO

--
The provisions of section 134[m) of Companies Act,2013 do not apply to our Company.

There is Foreign exchange outflow of Rs. L47,325 during the year under review.

EXTRACT OF ANNUAL RETURN\

The details forming part of the extract of the Annual Return in Form MGT-9 is annexed

herewith as Annexure-A.

RETATED PARTY TRANSACTI ONS

The particulars of contracts or arrangements made with related parties pursuant to
section 1BB of the Companies Act,2013 is furnished in Annexure-B

.r
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MATERIAL CHANGES AND COMMITMENTS 
-

There has been no material changes and commitments made between the end of

financial year of the Company and the date of this report.

- SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OB

TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no orders passed by the regulators or courts or tribunals impacting the going

concern status of Your ComPanY.

PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS

There were no loans or guarantees covered under the provisions of Section 186 of the

Act, The details of investments are mentioned in note L0. :--

REMUNERATION OF THE DIRECTORS / KEY MANAGERIAL PERSONNET [KMP) /
EMPLOYEES

The Company during the year had no such Employees or Directors or KMP for which

dis,closure, under sectio n 197 read with Rule 5 of The Companies [Appointment and

Remuneration of Managerial Personnel) Rule ,2014, is not required

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY

The Company has been addressing various risks impacting the Company and the policy

of the Company on risk management. Consequently a robust Business Risk Manageme.nt

framework is in Place

=-
DETAILS OF FRAUD REPORTED BY AUDITORS

There were no frauds reported by the Statutory Auditors under provisions of Section

,. L43 (12) of the Companies Act, 20L3 and rules made thereunder.

I'T ,/-

LT
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S U BS I D IA RI E S. I O I NT VE NTU RES AN D AS SOGIfiTG :€Otr{FXtWIS7s3osor

The Company does not have any Subsidiary, Joint venture or Associate Company.

CHANGE IN THE NATURE OF BUSINESS: 
=_

There has been no change in the nature of Business during the year under review.

OBTIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN ,AT
- woRKpLACE (PREVENTION, PROH.IBITION AND REDRESSAL) ACT, 2013.

The Company has in place a Prevention of Sexual harassment Policy in line with the

requirements of the Sexual Harassment of Women at the Workplace (Prevention,

Prohibition and Redressal) Act, 2013. An Internal Complaints Committee has been set

pp to redress complaints received regarding sexual harassment. All employees

(permanent, contractual, temporary, traineesJ are covered under this policy.

During the year under review, no complaints were received by the Company related to

sexual harassment.

ACKNOWLEDGEMENT

The,Directors wish to place on record their deep appreciation for the dedicated efforts

put in by Employees of the Company at all levels.

For and on behalf of the Board
Kasliwal Projects Private Limited

-),,,*

Anish-P-a[am f ain't'l'i,*. :
Chairman & Director .7*.

DIN: 0t8737 62

101, Sai Shakti Tower,

Jesal Park Bhayandar (East)

Thane 40L105

Date: A5/12/2020
Place: Thane



Annexure A
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN' 
r,,.,,,anr to r*il:#?ffTJ;:T"Ti:i,"": iil: l'ffi?,lool.l," Lz(r)orthe

Company (Management & Administration) Rules, 2014

i. nnctsrRATIoN & orHER DETATLS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributin g 10 o/o or more of the total turnover of the company shall be statedJ

Name and Descriotion of main
products / services

Wholesale of metals and metal ores

IIi. PARTICULARS OF HOLDING, SUBSIDIARYAND AssocIATE coMPANIES

L. CIN u45400M H200BPTC1 7 9 623

2. Registration Date 03/03/2008
3. Name of the Company Kasliwal Projects Private Limited
A Category/Sub-

category of the
Company

Company Limited By Shares
I ndian Non-Government Company

5. Address of the
Registered office &
contact details

25, Ground Floor, Shubh
Vasai East, Thane 401208

Ind Estate, Sec-2 Gauraipada

6. Whether listed
companv

No

.7 Name, Address &
contact details of the
Registrar & Transfer
Aeent, if anv.

N. A.

NIC Code of the
Product/service

% to+otal turnover of
the company

Sr.

No.
Name
Address
Company

And
0f The

CIN/GLN Holding/
Subsidiary
/Associate

o/oof shares
held

Applicable
Section

1 N,A. . N. A. N..4. N. A. N. A.

{ii.',
i-r



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

A) Category-wise Share Holding

Category of
Shareholders

No. ofS
the yea

rares held the beginn ng of No. of Shares held at the end ofthe year o/o

Cha
nge
duri
ng
the
vear

Demat Physical Total o/o of
Total
Share
s

Dema
t

Physical Total o/o of
Total
Shares

A, Promoters

[1) Indian
a) Individual/ HUF Nit 53,L71 53,1,71, 62.09 Nil 53,!7I 53,1.77 62.09 Nil
b) Central Govt Nil Nil Nil Nil Nil Nil NiI NiI Nil
c) State Govt(sJ Nil Nil Nil Nil Nil Nil Nil Ni1 Nil
dJ Bodies Corp. Nil Nil Nil Nil Nil Nil Nil NiI Nil
eJ Banks / FI Nil Nil Nil Nil Nil Nil Nil NiI Nil
f) Any other NiI Nil Nil NiI Nil Nil Nil Nil Nil

Sub rotal (A) t1) Nil 53,L7L 53,L7L 62.O9 Nil 53,t71 53,L7L 62.O9 Nil

(2) Foreign
g) NRIs-lndividuals Nil Nil Nil NiI Nil Nil Nil Nil NiI
hl Other-lndividuals Nil Nil Nil Nil Nil Nil Nil Nil Nil
i) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
j) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil
k) Any Other.... Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub-total[A)[2.l
Nil Nil Nil Nil Nil Nil Nil Nil Nil

Total shareholding of
Promoter (A)

Nil 53,L71 53,L7L 62.09 Nil 53,T7L 53,L71 62.O9 Nil

B, Public Shareholding

l.Institutions
aJ Mutual Funds Nil N Nil N N Nil N Nil Nil
bJ Banks / FI Nil N N N Nil Nil N Nil Nil
cJ Central Govt Nil N N Nil N Nil Nil Nil Nil
d) State Govt[sJ Nil Nil Nil N N Nil N N Nil
eJVenture Capital Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil

f) Insurance Companies Nil Nil Nil Nil Nil Nil Nil Nil Nil

el FIIs Nit Nil Nil Nil Nil Nil Nil Nil Nil
hJ Foreign Venture
Capital Funds

Nil Nil Nil Nil Nil Nit Nil Nil Nil

iJ Others Nil Nil Nil Nil Nil Nil Nil Nil Nil

sub-total [B)(1): Nil Nil Nil Nil Nil Nil Nil Nil Nil



2. Non-Institutions
aJ Bodies Coro. N Nil N N Nil N N N Nil

Indian N Nil N N Ni N N N Nil
I 0verseas N Nil N N N N N N Nil

b) Individuals N Nil N N Ni N N N Nil

i) Individual
shareholders holding
nominal share capital
upto Rs, 1 lakh

Nil 32,465 32,465 37.91 Nil 32,465 32,465 37.91 Nil

iiJ Individual
shareholders holding
nominal share capital in
excess of Rs 1 lakh

Nit Nil Nil Nil Nil Nil Nil Nil Nil

cJ Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil

Non Resident Indians Nil Nil Nil Nil Nil Nil Nil Nil Nil

0verseas Corporate
Bodies

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Foreign Nationals N N Nil Nil Nil Nil NiI Nil Nil

Clearing Members N N Nil Nil Nil Nil Nil Nil Nil

Trusts N N Nil Nil Nil N Nil Nil Nil
ForeignBodies-DR N N Nil Nil Nil N I Nil Nil Nil

sub-total (B)(2):- N 32,465 32,465 37.9L Nil 32,465 32,465 37.91 Nil

Total Public
Shareholding
(B)=[B)(1)+ (B)(2)

Nil 32,465 32,465 37.9\ Nil 32,465 32,465 37.91 Nil

C. Shares hEld by
Custodian for GDRs &
ADRs (Total of C)

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Grand Total (A+B+C) Nil 85,636 85,636 100 Nil 85,636 85,636 100 NiI

B) Shareholding of Promoter-

Sr,
No,

Shareholder's
Name

Shareholding at the beginning
ofthe vear

Shareholding at the end ofthe year o/o

change
in

sharehol
ding

during
the year

No. of
Shares

%o oftotal
Shares of

the
company

o/oof

Shares
Pledgecl /
encumber
ed to total

shares

No. of
Shares

%o oftotal
Shares ofthe

company

%oof Shares
Pledged /

encumbere
d to total
shares

L Mina Devi Tain 1.4,525 L6.96 N 74.525 16.96 Nil Nil
2 Anish Padam Jain 24,L21 28.t7 N 24,LzL 28.77 Nil Nil

3 Nitish Padam Jain 1.4,525 1.6.96 N 14,525 16.96 NiI Nil



C) Change in Promoters'shareholding (please specify, if there is no change)

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

E) Shareholding of Directors and Key Managerial Personnel:

SN Particulars Shareholding at the
resinning of the vear

Cumulative Shareholding
durins the vear

No. of
shares

%o of total
shares of

the
comDanv

No. of
shares

% oftotal
shares ofthe

company

At the besinning of the Year 53,1,71 62 09 53,1.7! = 62.09

Date wise Increase / Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer / bonus/ sweat
equity etc.):

Nil Nil Nil Nil

At the end ofthe vear s3.L7L 62.O9

.SN
For Each ofthe Top 10

Shareholders
Shareholding at the

beginning
ofthe year

Cumulative
Shareholding during

the
.-Year

No. of
shares

o/o of total
shares of

the
company

No. of
shares

% oftotal
shares of

the
company

At the beeinning ofthe year Nil Nil Nil Nil

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase

/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

Nil Nil Nil Nil

At the end ofthe vear Nil Nil

SN Sh"*h"ld*g 
"f 

et.h Di...t-tt;a
each Key Managerial Personnel

Mina Devi Jain

Shareholding at the
beginning
of the year

Cumulative
Shareholding during

the
vear

No. ofshares % oftotal
shares of

the
comDanv

No. of
shares

% oftotal
shares of

the
companv

At the beeinnins of the year t4,525 16.96 14,525 16,96

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease [e.g. allotment /

There is no change during the year

;'i; l.it.



transfer / bonus
At the end of the

SN Shareholding of each Directors and
each Key Managerial Personnel

Anish Padam Jain

Shareholding at the
beginning
ofthe year

Cumulative
Shareholding during

the
vear

No, ofshares % oftotal
shares of

the
comDanv

No, of
shares

o/o of total
shares of

the
company

At the beginnins of the year 24,1.2t 28.L7 24,pl 28.L7

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease [e.g. allotment /
transfer / bonus/ sweat equity etc.):

There is no change during the year

At the end ofthe year 24,LZL 28.17

SN Shareholding ofeach Directors and
each Key Managerial Personnel

Nitish Padam |ain

Shareholding at the
beginning
ofthe year

Cumulative
Shareholding during

the
vear

No. ofshares o/o of total
shares of

the
comDanv

No, of
shares

% oftotal
shares of

the
company

At the beginning of the year 1.4,525 L6.96 14,525 L6.96

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease [e.g. allotment /
transfer / bonus/ sweat equity etc.'):

There is no change during the year

At the end ofthe vear 14,525 L6.96

SN Shareholding of each Directors and
each Key Managerial Personnel

Padam fain

Shareholding at the
beginning
ofthe year

Cumulative
Shareholding during

the
vear

No. of shares % oftotal
shares of

the
company

No. of
shares

% oftotal
shares of

the
comDanv

At the beginning of the year 12,91,7 15.08 72.977 15.08

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease [e.g. allotment /
transfer / bonus/ sweat equity etc.l:

There is no change during the year

At the end ofthe year 12,917 15.08

4;



SN Shareholding ofeach Directors and
each Key Managerial Personnel

Poonam fain

Shareholding at the
beginning
of the year

Cumulative
Shareholding during

the
vear

No. ofshares % oftotal
shares of

the
comDanv

No. of
shares

% oftotal
shares of

the
company

At the besinnine ofthe vear 9,77 4 1,t.41 9,774 t]-.47
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
liqqql@4velq-]l

There is no change during the year

At the end ofthe vear 9,724 tt.4L

SN Shareholding of each Directors and
each Key Managerial Personnel

fyoti fain

Shareholding at the
beginning
ofthe year

Cumulative
Shareholding during

the
year

No. of shares % oftotal
shares of

the
companv

No. of
shares

% oftotal
shares of

the
comDanv

At the beginning of the vear 9,774 1,1.41 9,774 TT,4L
Date wise Increase / Decrease in
Promoters Shareholding during the
year speci$zing the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.l:

There is no change during the year

At the_gn4 plqrgJger 9,774 LL,4L

V) INDEBTEDNESS -lndebtedness of the Company including interest
outstanding/accrued but not due for payment.

Secured Loans
excluding
deoosits

Unsecured Loans Deposits
Total

Indebtedness

Indebtedness at the
beginning of the financial
vear

PrincipalAmgunt L4,992,505 N Nil !4,992,505
) Interest due but not paid Nil N Nil Nil
i) lnterest accrued but not

Nil Nil Nil Nil

Total fi+ii+iii) 14,992,5O5 Nil Nil L4,992,505
Change in Indebtedness
during the financial year
* Addition Nil Nil Nil Nil
* Reduction (8,653,184 Nil Nil (8,653,1.87)

Net Chanee f8,653,187) Nil Nil f8,653,187)



Indebtedness at the end of
the financial year

PrincinalAmount 63,39,318 Nil Nil 63,39,318

Interest due but not paid Nil Nil Nil Nil

iii) Interest accrued but not
due

Nil Nil Nil Nil

Total fi+ii+iii) 63,39,318 Nil Nil 63,39,318

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNET-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

1

Gross salary Nil Nil

[a) Salary as per provisions
contained in section 1,7(1) of the
Income-tax Act,1,961

Nil Nil

[b) Value of perquisites u/s t7(2)
Income-tax Act, L96'L

Nil Nil

(c) Profits in lieu of salary under
section 1,7 (3) Income- tax Act,
L96T

Nil Nil

L Stock Ootion Nil N I

3 Sweat Equity Nil Nil

4 Commission N Nil
5 Others, please specify N Nil

Toral (A) N I Nil



S

N

Particulars of
Remuneration

Mina Devi
f ain

N

nnilh
Padam

Iain

me of Direct

Padam -
Kumar

Iain

ors Total
Amount

Poonam
lain

fyoti fain

L ++aepen+en+
Directors

1,460424 383 1061 L700424 1,3t3207 731.3207 9618323

Fee for attending
board committee
meetings

Ni1 Nil Nil Nil Nil Nil

Commission Nil Nil Nil Nil Nil Nil
urners, ptease speclly Nil Nil Nil Nil Nil Nilrorallll L460424 383 1061 L700424 L3L3207 L3L3207 9618323

Z Other +lbe-Exeeu+i+e

/ Executive Directors
Nil Nil Nit Nil Nil Nil

Fee for attending
board committee
meetl4gs

Nil Nil Nil Nit Nil Nil

LOJTImlssl0n Nil Nil Nil Nil NiI Nil
Uthers, please specify Nil Nil Nil Nil N Nil
r orat [zJ Nil NiI Nil Nil NiI Nil
Total fB)=[1+2) L460424 383 1061 L700424 L3L3207 L3L3207 96L8323totat lvlanagena
Remuneration

Nit Nil Nil Nil Nil Nil

0verall Ceiling as per
the Act

Nil Nil Nil Nil Nil Nil

B. Remuneration to other directors

C. . REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

SN Particulars of Remuneration Key Managerial Personnel

Gross salary
CEO CS CFO Total

1 N.A. N.A. N.A. N.A.
[a] Salary as per provisions
contained in section 1,7(j,) of the
Income-tax Act, L961.

N.A. N.A. N.A. N.A.

bj Value of perquisites u/s 1.7(Z
ncome-tax Act,1961,

N.A. N.A. N.A. N.A.

[c) Profits in lieu of salary under
.eq[q! 17(3) Income-tax Act, 1961

N.A. N.A. N.A. N.A.

2 Stock 0ption N.A. N,A. N.A. N.A.
3 Lwqat Equity N.A. N.A. N.A. N.A.
4 Commission N.A, N.A. N.A. N.A.

- es %-qlp1qlrt _
g$gry, specify... -: _

N.A, N,A. N.A. N.A.
N.A, N.A. N.A. N.A.

5 Q_!hefs, d_qe s- e_!p e qfl _ N.A. N.A. N.A. N.A.
I otal N.A, N,A. N.A. N.A.



VII. PENATTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties /,punishments / compounding of offences for the year ended
31't March,2020.

For and on behalfofthe Board
Kasliwal Projects Private Limited

{wf
-nrirn$ulam 

fain
Chairman & Director
DIN: 01873762
101, Sai ShaktiTower,

Jesal Park Bhayandar (EastJ
Thane 401105

t
Date: 05/L 2/2020
Place: Thane



Annexure B

FORM NO. AOC .2

(Pursuant to clause (h) of sub-section [3) of section 134 of the Act and Rule B(2) of
the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the

company with related parties referred to in sub section [1) of section 188 of the

Companies Act, 2013 including certain arm's length transaction under third proviso

thereto,

1. Details of contracts or arrangements or transactions not at Arm',s r.ngtrt basis. No

Transaction

. 2, Details of contracts or arrangements or transactions at Arm's length basis.

+nn-'1,-
-*t--

Anish Padam Iain
Chairman & Director
DIN; 01873762
10l-, Sai ShaktiTower,

Jesal Park Bhayandar [East)
Thane 401105

Date: 05/12/2020
Place:Thane

Nature of
@
men++/transaction

Rendering
Professional Services

No such
agreement
made

Name (s) of
the related
party

tt

M/s. Sumeet
Steel

Amount
paid as
advance
s, if any

Foi and on behalfofthe Board
- Kasliwal Proiects Private

Duration
of the
con+ra€+#
affang€me
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INDEPENDENT AUDITORS’ REPORT 

The Members of Kasliwal Projects Private Limited 

Report on the audit of the financial statements 

Opinion 

We have audited the accompanying financial statements of Kasliwal Projects Private Limited (“the 
Company”), which comprise the balance sheet as at March 31, 2020, and the Statement of Profit and Loss 
and statement of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit (or Loss)* and cash 
flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the 
auditor’s responsibilities for the audit of the financial statements section of our report. We are 
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it 
is an unlisted company. 

Information other than the financial statements and auditors’ report thereon 

The Company’s board of directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board’s Report including Annexures to Board’s 

https://taxguru.in/company-law/presidents-assent-companies-act-2013.html


   
Report, Business Responsibility Report but does not include the financial statements and our auditor’s 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Management’s responsibility for the financial statements 

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the accounting standards specified under section 133 of 
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 



   
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current period and 
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on other legal and regulatory requirements 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as 
it appears from our examination of those books; 

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this 
report are in agreement with the books of account; 



   
(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified 
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on 
record by the board of directors, none of the directors is disqualified as on March 31, 2020 from being 
appointed as a director in terms of Section 164 (2) of the Act; 

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its 
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, 
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal 
financial controls over financial reporting of the company and the operating effectiveness of such 
controls vide notification dated June 13, 2017; 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its financial position; 

b. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; and 

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education 
and Protection Fund by the Company 

For Swaroop Jain & Co. 
Chartered Accountants 
FRN: 112058W 
 
 
 
(CA Saurabh Jain) 
Partner 
M No: 141336 
UDIN: 21141336AAAABN1115 
 
Place: Mumbai 
Date: December 05, 2020  

Chartered Accountants 
FRN: 112058W 

Jain) 

FRN: 112058W 

(CA Saurabh Jain) 

FRN: 112058W 

Jain) 

https://taxguru.in/company-law/companies-act-2013-companies-accounts-rules-2014.html


   
Annexure “A” to the Independent Auditor’s Report* 

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our 
report to the members of Kasliwal Projects Private Limited of even date) 

(i) In respect of the Company’s fixed assets: 

(a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of fixed assets. 

(b) The fixed assets of the Company were physically verified in full by the management during the 

year. According to the information and explanations given to us and as examined by us, no 

material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us, the records examined by us and 

based on the examination of the conveyance deeds provided to us, we report that, the title 

deeds, comprising all the immovable properties of land and buildings which are freehold, are 

held in the name of the Company as at the balance sheet date. In respect of immovable 

properties of land and building that have been taken on lease and disclosed as fixed assets in the 

financial statements, the lease agreements are in the name of the Company. 

(ii) In respect of inventories : 

 
(a) As explained to us, inventories have been physically verified during the year by the 

Management at reasonable intervals 
 

(b) In our opinion and according to the information and explanations given to us, the procedures of 

physical verification of inventories followed by the management are reasonable and adequate in 

relation to the size of the company and the nature of its business. 

 

(c) In our opinion and on the basis of our examination of the records, the company is generally 
maintaining proper records of its inventories. No material discrepancy was noticed on physical 
verification of stocks by the management as compared to book records. 

 

(iii) According to information and explanation given to us, the company has not granted any loan, 

secured or unsecured to companies, firms, limited liability partnerships or other parties covered in 

the register required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 of the 

order is not applicable. 

 

(iv) In our opinion and according to information and explanation given to us, in respect of loans, 

investments, guarantees and security, the Company has complied with the provisions of sections 

185 and section 186 of the Companies Act, 2013. 

 

(v) The Company has not accepted any deposits from the public except from directors and members 

covered under Section 73 to 76 of the Companies Act, 2013. 

 

(vi) The Central Government of India has not prescribed the maintenance of cost records under sub-

section (1) of section 148 of the Act for any of the activities of the company and accordingly 

paragraph 3 (vi) of the order is not applicable. 

 

 

 



   
(vii) In respect of statutory dues: 

 

a) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, amounts deducted/ accrued in the books of account in respect of 

undisputed statutory dues including provident fund, employees’ state insurance, income-tax, 

sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax, 

cess and other material statutory dues have been generally regularly deposited during the year 

by the company with the appropriate authorities. According to the information and explanations 

given to us, no undisputed amounts payable in respect of provident fund, employees’ state 

insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of 

excise, value added tax, cess and other material statutory dues were in arrears as at March 31, 

2020 for a period of more than six months from the date they became payable, except as per 

details below: 

Name of the 
Statute 

Nature of 
Dues 

Period to 
which the 

amount 
relates 

Amount Due Due Date Date of 
Payment 

      

NIL 

 

b) According to the information and explanations given to us and the records of the company 

examined by us, please refer table below for dues of income-tax, sales- tax, service tax, goods 

and service tax, duty of customs, duty of excise and value added tax which have not been 

deposited on account of any dispute. 

Name of the 
Statute 

Nature of Dues Amount(in 
Rupees) 

Period to which 
the amount 

relates 

Forum where the 
dispute is 
pending 

     

 

(viii) In our opinion and according to the information and explanations given to us, the company has no 

outstanding dues to any financial institutions or banks or any government or any debenture 

holders during the year. Accordingly, paragraph 3 (viii) of the order is not applicable. 

 

(ix) The term loans if any taken during the year have been applied for the purposes for which those are 

raised. The Company has not raised any money by way of initial public offer or further public offer 

(including debt instruments). 

 

(x) To the best of our knowledge and according to the information and explanations given to us, no 

fraud by the Company or no material fraud on the Company by its officers or employees has been 

noticed or reported during the year. 

 

(xi) The company is a private limited company and hence provision of section 197 read with schedule 

V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not 

applicable. 

 



   
(xii) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not 

applicable to the Company. 
 

(xiii) According to the information and explanations given to us and based on our examination of the 
records of the company, transactions with the related parties are in compliance with section 177 
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the 
financial statements as required by the applicable accounting standards. 

 
(xiv) According to the information and explanations given to us and based on our examination of the 

records of the company, the company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) 
of the order is not applicable. 

 
(xv) According to the information and explanations given to us and based on our examination of the 

records of the company, the company has not entered into non-cash transactions with directors or 
persons connected with them. Accordingly, paragraph 3(xv) of the order is not applicable. 

 
(xvi) According to the information and explanations given to us and based on our examination of the 

records of the company, the company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act 1934. 

 

For Swaroop Jain & Co. 
Chartered Accountants 
FRN: 112058W 
 
 
 
(CA Saurabh Jain) 
Partner 
M No: 141336 
UDIN: 21141336AAAABN1115 
 
Place: Mumbai 
Date: December 05, 2020 

Chartered Accountants 
FRN: 112058W 

(CA Saurabh Jain) 

FRN: 112058W 

(CA Saurabh Jain) 

FRN: 112058W 

(CA Saurabh Jain) 







KASLIWAL PROJECTSPRIVATE LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS  

1) CORPORATE INFORMATION: 

Kasliwal Projects Private Limited was incorporated in 2008 to carry on the business of 
stainless steel utensils, iron makers, iron founders, metal founders, steel, metal 
converters, steel plate makers, manufacturing of various kind of stainless steel utensils, 
apparatus and equipments and exporters, importers and dealers in all types of stainless 
steel utensils, machinery, plants, implements, tools, accessories and metal wares of every 
description, manufacturing and trading stainless steel utensils, founders of all metal, 
ferrous and non-ferrous tool makers, boiler makers, millwrights, machinists metal 
metallurgists, welders, tube, pipe and tank makers, platers, electroplaters of all 
substances, vulcanisers, fitters, carriers and contractors and to buy, sell, manufacture, 
repair, convert, alter, let on hire and deal in stainless steel machinery machines, 
implements, tools, rolling stocks; hardware and metals of all kind. 

2) SIGNIFICANT ACCOUNTING POLICIES  

a) Basis of preparation 

 These financial statements have been prepared in accordance with the Generally 

Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the Accounting 

Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of 

the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 

2013. The financial statements have been prepared under the historical cost convention 

on accrual basis. 

b) Use of estimates 

The preparation of financial statements requires the management of the Company to 

make estimates and assumptions that affect the reported balances of assets and liabilities 

and disclosures relating to the contingent liabilities as at the date of the financial 

statements and reported amounts of income and expense during the year. Examples of 

such estimates include provisions for doubtful receivables, employee benefits, provision 

for income taxes, accounting for contract costs expected to be incurred, the useful lives of 

depreciable fixed assets and provisions for impairment. Future results could differ due 

to changes in these estimates and the difference between the actual result and the 

estimates are recognized in the period in which the results are known / materialize.  

c) Fixed Assets  

Fixed assets are stated at cost, less accumulated depreciation / amortization. Costs 

include all expenses incurred to bring the asset to its present location and condition.  



d) Depreciation / Amortization 

In respect of fixed assets (other than freehold land and capital work-in-progress) 

depreciation/ amortization is charged on a written down value method.  

e) Impairment  

At each balance sheet date, the management reviews the carrying amounts of its assets 

included in each cash generating unit to determine whether there is any indication that 

those assets were impaired. If any such indication exists, the recoverable amount of the 

asset is estimated in order to determine the extent of impairment. Recoverable amount is 

the higher of an asset’s net selling price and value in use. In assessing value in use, the 

estimated future cash flows expected from the continuing use of the asset and from its 

disposal are discounted to their present value using a pre-tax discount rate that reflects 

the current market assessments of time value of money and the risks specific to the asset. 

Reversal of impairment loss, if any is recognized as income in the statement of profit and 

loss.  

f) Investments 

Long-term investments and current maturities of long-term investments are stated at 

cost, less provision for other than temporary diminution in value. Current investments, 

except for current maturities of long-term investments, if any are stated at the lower of 

cost and fair value.  

g) Revenue recognition 

Revenues from contracts priced on a time and material basis are recognized when 

services are rendered and related costs are incurred. 

Revenues are reported net of trade discounts.  

Dividends are recorded on cash basis. 

Interest income is recognized on time proportion basis taking into account the amount 

outstanding and the rate applicable.  

h) Taxation  

Current income tax expense comprises taxes on income from operations in India. Income 

tax payable in India is determined in accordance with the provisions of the Income Tax 

Act, 1961. 

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which 

gives rise to future economic benefits in the form of adjustment of future income tax 

liability, is considered as an asset if there is convincing evidence that the Company will 



pay normal income tax after the tax holiday period. Accordingly, MAT is recognized as 

an asset in the balance sheet when the asset can be measured reliably and it is probable 

that the future economic benefit associated with it will fructify.  

Deferred tax expense or benefit is recognized on timing differences being the difference 

between taxable incomes and accounting income that originate in one period and is likely 

to reverse in one or more subsequent periods. Deferred tax assets and liabilities are 

measured using the tax rates and tax laws that have been enacted or substantively 

enacted by the balance sheet date.  

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets 

are recognized only to the extent that there is virtual certainty supported by convincing 

evidence that sufficient future taxable income will be available to realize such assets.  

In other situations, deferred tax assets are recognized only to the extent that there is 

reasonable certainty that sufficient future taxable income will be available to realize these 

assets.  

Advance taxes and provisions for current income taxes are presented in the balance sheet 

after off-setting advance taxes paid and income tax provisions arising in the same tax 

jurisdiction for relevant tax paying units and where the Company is able to and intends 

to settle the asset and liability on a net basis. The Company offsets deferred tax assets and 

deferred tax liabilities if it has a legally enforceable right and these relate to taxes on 

income levied by the same governing taxation laws.  

i) Foreign currency transactions 

Income and expenses in foreign currencies are converted at exchange rates prevailing on 

the date of the transaction. Foreign currency monetary assets and liabilities if any other 

than net investments in non-integral foreign operations are translated at the exchange 

rate prevailing on the balance sheet date and exchange gains and losses are recognized 

in the statement of profit and loss. 

Particulars Income (INR) Expenditure (INR) 

Gain and Loss on Foreign Currency 
transaction and translation 

1518 Nil 

Royalty Nil Nil 

Know-How Nil Nil 

Professional and Consultation fees Nil Nil 

Interest Nil Nil 

Dividend Nil Nil 

Other Matters Nil Nil 

Export of Goods on FOB basis NA NA 

 



j) Inventories  

Purchased goods-in-transit are carried at cost. Trading goods purchased by the Company 

are carried at lower of cost and net realizable value. Value of Imports Calculated on CIF 

Basis by the company during the financial year in respect: 

Particulars Amount (Rs) 

Raw Materials Not Applicable 

Component and Spare Parts Not Applicable 

Capital Goods Not Applicable 
Consumption Details: 

Particulars Consumed (In Rs) % of Total Consumption 

IMPORTED   

Raw Materials Not Applicable 

Nil Spare Parts Not Applicable 

Components Not Applicable 

   

INDIGENOUS   

Raw Materials Not Applicable 

Nil Spare Parts Not Applicable 

Components Not Applicable 

 

 

k) Provisions, Contingent Liabilities and Contingent Assets  

A provision is recognized when the Company has a present obligation as a result of past 

event and it is probable that an outflow of resources will be required to settle the 

obligation, in respect of which reliable estimate can be made. Provisions (excluding 

retirement benefits) are not discounted to its present value and are determined based on 

best estimate required to settle the obligation at the balance sheet date. These are 

reviewed at each balance sheet date and adjusted to reflect the current best estimates.  

Contingent liabilities, if any are not recognized in the financial statements. A contingent 

asset, if any is neither recognized nor disclosed in the financial statements.  

 

 

 

 

 



l) Cash and cash equivalents 

Apart from Cash and Bank Balances, the Company considers all highly liquid financial 

instruments, if any which are readily convertible into known amount of cash that are not 

subject to an insignificant risk of change in value to be cash equivalents. 

J) Employee/Retirement Benefits 

Since none of the employee has completed the required number of year of service hence 

no provision for retirement benefits has been made. 

K) Earnings per share 

The company reports basic and diluted earnings per equity share in accordance with AS-

20, Earnings per share. 

BASIC EPS 

The earnings considered in ascertaining the company’s basic EPS comprises the net profit 

after tax and include the post tax effect of any extra ordinary items. The number of share 

used in computing EPS is the weighted average number of shares outstanding during the 

year. 

DILUTED EPS 

The net profit / (loss) after tax and the weighted average number of shares outstanding 

during the year are adjusted for all the effects of diluted potential equity shares for 

calculating diluted EPS. 

M) As per Accounting Standard 18, the disclosures of transactions with the related parties 

as defined in the Accounting Standard are given below: 

Name Of Related Party Relationship 

Mina Devi Jain Director 

Nitish Padam Jain Director 

Anish Padam Jain Director 

Padam Jain Director 

Poonam Jain  Director 

Jyoti Jain Director 

Sumeet Steel Director Is Proprietor 
 

 

 

 



Transactions:  

Relations 
Salary and 

Allowances/Pro
fessional Fees 

Sales Purchases 
Allotment 
of Shares 

Rent 
Paid 

Key Management Personnel 

Mina Devi Jain 1460424     

Anish Jain 3831061     

Padam Jain 1700424     

         Poonam Jain 1313207     

          Jyoti  Jain 1313207     

Relative Of Key Management Personnel 

Other Related Transactions 

Sumeet Steel 1200000  219359061   
 

Out standings: 

Relations 
Salary and 

Allowances/Pro
fessional Fees 

Purchases 
Trade 

Advances 
Rent 

Outstandings 

Key Management Personnel 

Mina Devi Jain 1004767    

Anish Jain 1587159    

Padam Jain 153395    

Poonam Jain 638256    

Jyoti Jain  253864    

     

     

Other Related Transactions 

Sumeet Steel -107857 2203201   
 

  



N) Previous year figures have been regrouped/ rearranged wherever necessary to 
confirm to the classification adopted for the current year. 

 

P) Refer Annexure-1 in respect of ICDS. 

 

For Swaroop Jain & Co.    For Kasliwal Projects Private limited 
Chartered Accountants 
FRN :112058W 
 
 
 
 
CA Saurabh Jain     Mina Devi Jain Anish Jain 
(Partner)      Director  Director 
M No: 141336                                                           DIN NO.01874526   DIN NO.01873762 
UDIN: 21141336AAAABN1115 

Place: Mumbai 

Date: December 05, 2020 
  

FRN :112058W 

Jain     Mina Devi Jain Anish CA Saurabh Jain     Mina Devi Jain Anish Jain     Mina Devi Jain Anish 




















