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INDEPENDENT AUDITORS’ REPORT

The Members of Suyukti Home Solutions Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Suyukti Home Solutions Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, its PROFIT and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company in accordance with the “Code of Ethics’ issued by the Institute of Chartered Accountants of India
(“ICAI"”) together with the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained us is sufficient and appropriate to provide a basis for our
opinion on the Standalone Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Branches: Kishangarh(Rajasthan) Nathdwara(Rajasthan) Jaipur(Rajasthan)
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Information other than the financial statements and auditors’ report thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s report and Business Responsibility Report,
but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial Statements that give a true and fair view of the financial
position, financial performance, Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
€rTor.

In preparing the Financial Statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and Board of Directors.

¢ Conclude on the appropriateness of Management and Board of Director’s use of the going concern
basis of accounting in preparation of the Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure, and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements for the audit period and are therefore
the key audit matters. We describe these matters in our auditors’ report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.



Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, a statement on
the matters specified in paragraphs 3 and 4 of the Order, is not applicable to the company as it is a small
company and does not have turnover of more than Rs 20 Crore or Paid up capital of Rs 20 lakh and above.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per latest audited financial statements is less than Rs.50 Crores and
its borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores,
the Company is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company

d. The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

> directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or
> provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.


https://taxguru.in/company-law/companies-act-2013-companies-accounts-rules-2014.html

e. The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or
» provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

f. Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (d) and (e)
contain any material mis-statement.

g. The Company has not declared or paid any dividend during the year. Hence, the Company is not
required to comply with the provision of the Section 123 of the Act.

h. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

The Provisions of section 197(16) as amended read with schedule V to the Act are applicable only to the
public companies. Accordingly, reporting under Section 197(16) of the Act for maximum permissible
managerial remuneration, is not applicable to the company.

For Swaroop Jain & Co.

Chartered Accountants
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SUYUKTI HOME SOLUTIONS PRIVATE LIMITED

CIN: U27203MH2021PTC363006

Balance Sheet As On 31st March, 2022

(Figures in Hundreds)

Particulars Note FY 2022 FY 2021
No.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 2 1,000 0
(b) Reserves and surplus 3 15,149 0
(c) Money Received against share warrents
2 Share application money pending allotments 0 0
3 Non-current liabilities
(a) Long-term borrowings 4 0 0
(b) Deferred tax liabilities (net) 5 1,173 0
(c) Other Long Term Liabilities 0
(d) Long term provision 0
4 Current liabilities
(a) Short Term Borrowings 6 0 0
(b) Trade payables 7 3,92,832 0
(A) total outstanding dues of micro enterprises and small enterprises 0 0
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 3,92,832 0
(c) Other current liabilities 8 34,642 0
(d) Short-term provisions 9 2,225 0
TOTAL 4,47,021 0
B ASSETS
1 Non-current assets
(¢ (i) Property, Plant and Equipment 10 92,217 0
(i) Intangible assets 0 0
(iii) Capital Work in progress 0 0
(iv) Intangible Assets under Development 0 0
(b) Non-current investments 11 0 0
(c) Deferred Tax Assets 12 0 0
(d) Long term loans and Advances 13 0 0
(e) Other Non Current Assets 0 0
2 Current assets
(a) Current Investments
(b) Inventories 14 1,77,433 0
(c) Trade receivables 15 90,652 0
(d) Cash and cash equivalents 16 5,522 0
(e) Short-term loans and advances 17 78,197 0
(f) Other Current Assets 18 3,000 0
TOTAL 4,47,021 0

See accompanying notes forming part of the financial statements
In terms of our report attached.
For Swaroop Jain & Co.
Chartered Accountants
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For Suyukti Home Solutions Private Limited
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(Director) (Director)
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SUYUKTI HOME SOLUTIONS PRIVATE LIMITED

CIN: U27203MH2021PTC363006

Statement Of Profit And Loss Account For The Year Ended March 31, 2022

(Figures in Hundreds)
Particulars Note | Figures for the current Figures for the
No. reporting period previous reporting
period
Rs. Rs.
I |Revenue from operations (gross) 19 717,914 0]
Less: Excise Duty
Revenue from operations (net) 7,17,914 0
II |Other Income 20 12 0
III |Total Income (I+II) 7,17,926 0
IV |Expenses
(a) Cost of materials consumed 21 7,49,758 0]
(b) Purchase of Stock in Trade 22 0 0
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 23 -1,77,433 0
(d) Employee benefits expenses 24 7,000 0
(e) Finance costs 25 11 0
(f) Depreciation and amortisation expenses 10 102 0
(g) Other expenses 26
--Direct 89,494 0
--Indirect 30,447 0
Total Expenses 6,99,379 0
V  Profit before exceptional and extraordinary items and tax 18,547 0
VI |Exceptional Items 0 0
VII |Profit before extraordinary items and tax 18,547 0
VIII|Extraordinary items (Profit /Loss on sale of Equity Shares) 0 0
IX |Profit before Tax 18,547 0
X |Tax Expense: 3,398 0
(a) Current tax expense 2,225 0
(b) Deferred tax 1,173
XI |Profit/ (Loss) for the period from continuing operations 15,149 0
XII |Profit/ (Loss) from discontinuing operations 0 0
XIII|Tax from discontinuing operations 0 0
XIV |Profit/ (Loss) from discontinuing operations 0 0
XV Profit/(Loss) for the Period 15,149 0
XVI|Earning per equity share: 27
(1) Basic 1.51 0.00
(2) Diluted 1.51 0.00

In terms of our report attached.
For Swaroop Jain & Co.
Chartered Accountants

Firm Reglsl—ratlon Na ‘%:}2058W

Partner
Place: Mumbai

Date: September 02, 2022
UDIN : 22141336 BBMPBB9464

For Suyukti Home Solutions Private Limited

"

Anish Padam Jain
(Director)
DIN: 01873762
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Nitish Padam Jain
(Director)
DIN: 01902557




SUYUKTI HOME SOLUTIONS PRIVATE LIMITED
Statement of Cash Flows for the Financial Year 2021-2022

FY 2022 FY 2021
A Cash Flows from Operating Activities:

Net Profit before Taxation and Prior Period & Extraordinary Items 18,547 0
Adjustments for :

Depreciation on Fixed Assets 102 0
Finance Costs 11 0
Adjustments routed through other comprehensive Income 0 0
Interest and Other Income 0 0
Operating Profit before Working Capital Changes 18,660 0
Adjustments for Working Capital Changes :

Changes in Inventories -1,77,433 0
Changes in Trade Receivables -90,652 0
Changes in Short Term Loans and Advances -78,197 0
Changes in Short Term Borrowings 0 0
Changes in Trade Payables 3,92,832 0
Changes in Other Current Liabilities 34,642 0
Changes in Short Term Provisions 2,225 0
Changes in other current assets -3,000 0
Net cash generated from Operating Activities 99,078 0
Income Taxes Paid -2,225 0
Cash Flow before Prior Period and Extraordinary Items 96,852 0
Cash Flow from Prior Period and Extraordinary Items 0 0

Net Cash Flow from Operating Activities ------------—-(A)

B Cash Flow from Investing Activities :

Purchase of Fixed Assets
Interest and Other Income
Purchase/Sales of investments
Investment in Shares

Net Cash Flow from Investing Activities ------------—-(B)

C Cash Flow from Financing Activities :

Issue of Share Capital
Securities Premium Received
Long Term Borrowings
Loans and Advances

Finance Costs

o O O O

o O O O O

Net Cash Flow from Financing Activities -----------—----(C)

Net Increase in Cash and Cash Equivalents (A) + (B) + (C) 5,522 0
Cash & Cash Equivalents at the beginning of the period 0 0
Cash & Cash Equivalents at the end of the period 5,522 0

For Swaroop Jain & Co.
Chartered Accountants
. . . 140
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Partner =
Place: Mumbai
Date: September 02, 2022
UDIN : 22141336 BBMPBB9464

For Suyukti Home Solutions Private Limited
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Anish' Padam Jain

(Director)
DIN: 01873762
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STATEMENT OF CHANGES IN EQUITY

Statement of changes of equity for the period ended March 31, 2022

B. Other Equity

i) Equity component of other financial instruments

Balance at the
beginning of

the reporting
period

Changes in
accounting
policy/prior
period items

Restated
balance at
the
beginning
of the
reportin g
period

Total
Comprehensi
ve Income for

the year

Dividends

Transfer to
retained
earnings

Any other
change

Balance at the
end of
reporting
period

ii) retained earnings

15,149

15,149

iii) reserves

1.1 Reserves representing unrealised gain/losses

Revaluation surplus

Exchange differences on translating the financial Statements of a foreign
operation

Others

1.2 Other reserves to be specified separately

Securities premium

iii) Total Reserves

iv) Money received against share warrants

v) Others




SUYUKTI HOME SOLUTIONS PRIVATE LIMITED
Notes Annexed To And Forming Part Of The Balance Sheet
Note -2. SHARE CAPITAL (Rs. in Hundreds)
Particulars FY 2022 FY 2021
Number of shares Rs. Number of shares Rs.

(a) Authorised 10,000 1,000 0 0
10000 Equity shares of Rs.10/- each
with voting rights
(b) Issued, Subscribed and Paid up 10,000 1,000 0 0
10000 Equity shares of Rs.10 each
with voting rights

Total 10,000 1,000 0 0

List of Shareholders holding more than 5% share capital

Name of Shareholders No. of Shares % Value/Share Total Value
Anish Padam Jain 2,500 25% 10 250
Nitish Padam Jain 2,500 25% 10 250
Vinay Dedhia 5,000 25% 10 500
TOTAL 10,000 75% 1,000

TERMS/RIGHTS ATTACHED TO EQUITY SHARE :

The company has only one class of share capital i.e. equity shares having face value of Rs 10 per share

Each holder of equity share is entitled to one vote per share.

The dividend if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,

except in case of interim dividend.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all
preferential amounts, in proportion to their shareholding.

NOTE 2A. SHARES HELD BY PROMOTORS

Current Reporting Period

Previous reporting Period

% of Total Shares % of Total Shares
Promotor's Name No of shares % Change during the No of shares % Change during the
Year Year
Anish Padam Jain 2,500 25% 0 0%
0% 0%
Nitish Padam Jain 2,500 25% 0 0%
0% 0%
Vinay Dedhia 5,000 0% 0 0%
0% 0%
NOTE- 2B. STATEMENTS OF CHANGES IN EQUITY
Particulars Current Reporting Period Previous reporting Period
Balance at the beginning of the 0 0
current reporting period
Changes in Equity Share Capital 0 0
due to prior period error
Related Balance at the beiginning of
. . 0 0
the current reporting period
Changes in Equity Share Capital
during the current year
---Shares issued on exercise of ESOP 0 0
--Shares issued as Right Issue 0 0
Balance at the end of the current 0 0

reporting period

For The Period Of Five Years Immediately Preceding The Date As At Which The Balance Sheet Is Prepared:

(A) "NIL" Aggregate number and class of shares allotted as fully paid-up pursuant to contract(s) without payment being received

in cash.

(B)"NIL" Aggregate number and class of shares allotted as fully paid-up by way of bonus shares.
(C)"NIL" Aggregate number and class of shares bought back.

Shares In Respect Of Each Class In The Company Held By Its Holding Company Or Its Ultimate Holding Company Including
Shares Held By Or By Subsidiaries Or Associates Of The Holding Company Or The Ultimate Holding Company In Aggregate

"NIL"



NOTE-10
FIXED ASSETS - Tangible Assets

GROSS BLOCK DEPRECIATION IMPAIRMENT | RESIDUAL NET BLOCK
Particulars Balance as on Additions  Deductions Balanceason  Opening Deductions For the year upto As at As at As at
01-Apr-21 31-Mar-22 01-Apr-21 31-Mar-22 31-Mar-22 31-Mar-22  31-Mar-21
A Property Plant &

Equipment
1|Office Equipment

---Owned 0 4763 0 4763 0 0 26 26 0 238 4737 0
2|Computers

---Owned 0 266 0 266 0 0 0 0 0 13 265 0
3|Plant & Machinery

---Owned 0 83559 0 83559 0 0 46 46 0 4178 83513 0
4|Furniture & Fixtures

---Owned 0 834 0 834 0 0 1 1 0 42 834 0

Electrical Installations
5|& Equipments

---Owned 0 1402 0 1402 0 0 1 1 0 70 1401 0
6|Motor vehicles

---Owned 0 1045 0 1045 0 0 1 1 0 52 1044 0
7|Labaratory Equipment

---Owned 0 450 0 450 0 0 27 27 0 23 423 0

TOTAL 0 92319 0 92319 0 0 102 102 0 4616 92217 0

B |Intangible Assets

Trademark 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0 0 0 0 0 0
Previous Year 0 0 0 0 0 0 0 0 0 0 0 0

The Company has not done any revaluation of its Property Plant and Equipment. In case of any revalution company shall get the revalustion done by a registered valuer as defined under rule 2 of the Companies
(Registered Valuers and Valuation) Rules, 2017



CAPITAL WORK IN PROGRESS (CWIP)

(a) Ageing Schedule

INTANGIBLE ASSETS

(a) Ageing Schedule
Amount in CWIP for a period of Total
CWIP
Less than 1 1-2 years 2.3 Years More than 3
year years
Projects in progress
Projects temporarily NIL
suspended
(b) Completion Schedule
To be Completed in Total
CWIP
Less than 1 1-2 years 2.3 Years More than 3
year years
Pro].ect 1 NIL
Project 2

Instangible Amount in CWIP for a period of Total
Assets under I et
Developmen| %ttt 1-2 years 2-3 Years ore fhan
¢ year 3 years
Project 1
. NIL
Project 2
(b) Completion Schedule
Instangible To be Completed in Total
Assets under T N
Developmen| ~¢%fhan 1-2 years 2-3 Years ore than
¢ year 3 years
Pro].ect 1 NIL
Project 2




SUYUKTI HOME SOLUTIONS PRIVATE LIMITED
Notes Annexed To And Forming Part Of The Balance Sheet

Note 3: RESERVES AND SURPLUS

Particulars FY 2022 FY 2021
(A) Securities premium account
Opening balance 0 0
Add/Less: Changes during the year 0 0
Closing Balance 0 0
(B) Surplus / (Deficit) in Statement of Profit and
Loss
Opening balance 0 0
Add: Profit / (Loss) for the year 18,547 0
Add: Comprehensive Income for the year 0 0
Less: Comprehensive Income for the year 0 0
Less: Provision for Income Tax 2,225 0
Less: Provision for Deferred Tax 1,173 0
Closing balance 15,149 0
Total 15,149 0
Note 4: LONG TERM BORROWINGS
Particulars FY 2022 Y 2021
Secured Unsecured Secured Unsecured
0 0
TOTAL 0 0 0 0

The loans are in the nature of Unsecured Loans

PERIOD AND AMOUNT OF CONTINUING DEFAULT AS ON THE BALANCE SHEET DATE IN REPAYMENT OF LOANS AND INTEREST

"NIL"

Note 5: DEFERRED TAX LIABILITY

Particulars FY 2022 FY 2021
Opening Balance 0 0
Add: Deferred tax Liabilities 1,173 0
Less: DTA Adjusted 0 0
TOTAL 1,173 0
Note 6: SHORT TERM BORROWINGS
Particulars FY 2022 FY 2021
Secured Unsecured Secured Unsecured
Loans repayable on demand from Banks
0 0
From Related Parties 0 0
TOTAL 0 0 0 0

In respect of working capital loans if any, quarterly returns or statements of current assets filed by the company with banks are in
agreement with the books of accounts.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

PERIOD AND AMOUNT OF CONTINUING DEFAULT AS ON THE BALANCE SHEET DATE IN REPAYMENT OF LOANS AND INTEREST
HNILH




Note 72 TRADE PAYABLES
Particulars FY 2022 FY 2021
MSME Dues Others MSME Dues Others

A) Dues of Micro, Small and Medium Enterprises "Nil" "Nil"
B) Other Trade Payables
Aadil Enterprises 205 0
Agarwal Metal Co. 21,571 0
Ami Metal Pressing Works 2,002 0
Amrapali Plastic Industries 2,242 0
Arihant Fastners 489 0
Gautam Steels 2,07,240 0
Gayatri Plastics Pvt Ltd 862 0
Goyal & Shah LLP 42 0
Holzcord Industries Private Limited 1,977 0
Jain Road Carriers 90 0
Jyoti Metal Works 139 0
Kala Enterprises 1,541 0
Rajesh O Mehta -64 0
Royal Enterprises 2,647 0
Saachi Enterprises 7,355 0
Samyak Overs -7 0
Santosh Pressing Works 566 0
Shreepal Industries 8,730 0
Shweta Print - Pack Pvt. Ltd. 5,387 0
SS Enterprises 1,585 0
Sumeet Steel (Purchase) 1,28,234 0

TOTAL 0 3,92,832 0 0
Ageing Analysis
Outstanding for following periods from due date of payment/transaction date

Particulars FY 2022 FY 2021
Less than 1 Year 0 392832 0 0
1-2 Years 0 0 0 0
2-3 Years 0 0 0 0
More than 3 years 0 0 0 0
(0] 392832 (0]

Disclosure under section 22 of the MICRO, SMALL & MEDIUM DEVELOPMENT ACT 2006

Particulars FY 2022 FY 2021
Principal amount remaining unpaid to suppliers Nl N
Interest due on the above mentioned principal "Nil" "Nil"
Amount of interest paid by the company in terms of Nl N
section 16
Amount of Interest due and payable for the period
of delay in making payment but without adding the . .
. oge "Nil" "Nil"
interest as specified
Amount of interest accrued and remainig unpaid N N

The dues has been determined on the basis of intimation received from "supplier" regarding their status under the Act. The company
has not received any such intimation.



Note 8 OTHER CURRENT LIABILITIES

Particulars FY 2022 FY 2021
Dues towards Statutory Authorities
GST Payable-RCM 0 0
TDS Liability 3,542 0
Salary Payable 0 0
PT Payable 0 0
Liability related to expenses
Salary Payable to Anish Jain 3,150 0
Professional Fees Payable to Vinay Dedhia 6,300 0
Salary Payable to Nitish Jain 3,150 0
Royalty Payable to Gautam Steel 18,000 0
PT Payable 0 0
ESIC Payable 0 0
Payable to Swaroop Jain 300 0
Payable to BS] Services 200 0
Liability towards Related Parties
Total 34,642 0
Note 9 SHORT TERM PROVISIONS

Particulars FY 2022 FY 2021
Provision for Tax 2,225 0
Total 2,225 (1]
|Note 11 NON CURRENT INVESTMENTS
At cost unless otherwise specified

Particulars FY 2022 FY 2021
Investments in Equity Instruments 0 0
Others 0 0
Total 0 0
Details of Subsidiariaries

Particulars Percentage of Shareholding Partly-Paid/Fully-Paid

0 Fully-Paid
Nil Face Value per Share Amount
0 0

Details of quoted /unquoted Investments

Particulars FY 2022 FY 2021
Aggregate amount of unquoted investments
--Book Value 0 0
Aggregate amount of Quoted investments
--Book Value 0 0
--Market Value 0 0

Title deeds of immovable Property not held in name of the Company

Whether title deed
pror:)ltg: rc;isrzctor Reason for not
Description of the Property Gross Value Tltlti?ﬁi?nzeolg M1 or relative# of bell?agnfl:: :Eethe
promoter*/director compan
or employee of pany
promoter/director

NIL

Note: No Proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder



Note 12: DEFERRED TAX ASSETS

Particulars FY 2022 FY 2021
Opening Balance 0 0
Less: Current year deferred tax liability adjusted 0 0
Add: Deferred tax Assets 0 0
TOTAL 0 0
I
Note 13 LONG TERM LOANS AND ADVANCES
FY 2022 FY 2021
Particulars Considered Good Considered Considered Good Considered
Doubtful Doubtful
To Related Parties
To Others
Total 0 0 0 0
Amount of loan and | Percentage to the | Amount of loan and| Percentage to the
e Advance in the total Loan.s and Advance in the total Loan.s and
nature of Loan Advances in the nature of Loan Advances in the
outstanding nature of loans outstanding nature of loans
Repayable on Demand
Promotors 0 0.00% 0 0.00%
Directors 0 0.00% 0 0.00%
KMPs 0 0.00% 0 0.00%
Related Parties 0 0.00% 0 0.00%
without specifying any terms or period of repayment
Promotors B 0 0.00% 0 0.00%
Directors 0 0.00% 0 0.00%
KMPs 0 0.00% 0 0.00%
Related Parties 0 0.00% 0 0.00%
Note 14 INVENTORIES
(At lower of cost and net realisable value)
Particulars FY 2022 FY 2021
Raw Materials
---In Stock 0 0
Work-in-progress
---In Stock 0 0
Finished goods
---In Stock 1,77,433 0
Stock-in-trade(in respect of goods acquired for tradin
---In Stock
Total 1,77,433 (1]




Note 15 TRADE RECEIVABLES
FY 2022 FY 2021
Particulars Considered Good Considered Considered Good Considered
Doubtful Doubtful
Disputed "Nil" "Nil"
Undisputed
Amit Metal 446 0
Bajaj Steel Arts 1,118 0
Classic Steels 1,844 0
Dinesh Enterprises 1,047 0
Jyoti Metal Works 139 0
Kasliwal Projects Pvt Ltd 52,667 0
Parthvi Enterprises 1,056 0
Smartpaddle Technology Private Limited 30,469 0
Vaishali Steel Centre 268 0
Vasantha Maaligai 1,598 0
TOTAL 90,652 0 0 0
Ageing Analysis
Outstanding for following periods from due date of payment/transaction date
Particulars FY 2022 FY 2021
Less than 6 Months 90652 0 0 0
6 Months -1Year 0 0 0 0
1-2 Years 0 0 0 0
2-3 Years 0 0 0 0
More than 3 years 0 0 0 0
0 0 0




Note 16 CASH AND CASH EQUIVALENTS

Particulars FY 2022 FY 2021
Cash in Hand
Cash (Including Petty Cash) 932 0
Balance with Banks
Kotak Bank 4,590 0
Total 5,522 0
Note 17 SHORT TERM LOANS AND ADVANCES
FY 2022 FY 2021
Particulars Considered Good Considered Considered Good Considered
Doubtful Doubtful
To Related Parties
Dues from Statutory Authorities
Advance Tax 0 0
GST Receivable 41,973 0
TDS Receivable 220 0
TCS Receivable 0 0
Advances to Suppliers
Mamta Machine Tools 2,000 0
Zhejiang Jinnuo Composite Materials 34,004 0
Other Advances
Total 78,197 (0] 0 0
Amount of loan and | Percentage to the | Amount of loan and| Percentage to the
T B w Advance in the total Loans and Advance in the total Loans and
ype of borrower nature of Loan Advances in the nature of Loan Advances in the
outstanding nature of loans outstanding nature of loans
Repayable on Demand
Promotors 0 0.00% 0 0.00%
Directors 0 0.00% 0 0.00%
KMPs 0 0.00% 0 0.00%
Related Parties 0 0.00% 0 0.00%
without specifying any terms or period of repayment
Promotors 0 0.00% 0 0.00%
Directors 0 0.00% 0 0.00%
KMPs 0 0.00% 0 0.00%
Related Parties 0 0.00% 0 0.00%
Note 18 OTHER CURRENT ASSETS
Particulars FY 2022 FY 2021
Deposits
Office Deposits 3,000 0
Prepaid Expenses
Total 3,000 0



Note 19 REVENUE FROM OPERATIONS

Particulars FY 2022 FY 2021
REVENUE FROM SALE OF PRODUCTS
EXPORTS Nil Nil
DOMESTIC
Sales 7,34,418 0
Sub-Total 7,34,418 0
Less: Excise Duty
Less: Debit Note & Sale Returns 16,504 0
SUB-TOTAL 7,17,914 0
OTHER OPERATING REVENUE
Foreign Exchange Gain 0 0
Discount 0 0
Creditor for Goods Discount /Rounding Off 0 0
Debtors for Goods Discount /Rounding Off 0 0
Total 7,117,914 0
Note 20 OTHER INCOME
Particulars FY 2022 FY 2021
Interest on FD 0 0
Dividend 0 0
Other Non Operating Income 12 0
Total 12 0
Note 21 RAW MATERIAL CONSUMED
Particulars FY 2022 FY 2021
IMPORTS
Opening Stock 0 0
Add: Purchases 0 0
Les: Closing Stock 0 0 0 0
INDIGENOUS
Opening Stock 0 0
Add: Purchases 7,49,758 0
Les: Closing Stock 0 7,49,758 0 0
Total 7,49,758 0
Note 22 PURCHASES
Particulars FY 2022 FY 2021
Purchases 0 0
Purchaes-Import 0 0
Total 0 0
Note 23 CHANGES IN INVENTORIES
Particulars FY 2022 FY 2021
FINISHED GOODS
Opening Stock 0 0
Less: Closing Stock 1,77,433 -1,77,433 0 0
WORK IN PROGRESS
Opening Stock
Less: Closing Stock
RAW MATERIALS
Opening Stock 0 0
Less: Closing Stock 0 0 0 0
Total -1,77,433 0




Note 24 EMPLOYEE BENEFIT EXPENSES

Other Borrowing Costs
Bank Charges

Note 26 OTHER EXPENSES

1

Particulars FY 2022 FY 2021
To Related Party
Director's Remuneration 7,000 0
Incentives to Director 0 0
To Others
Salaries and wages 0 0
Staff Welfare 0 0
Total 7,000 0
Note 25 FINANCE COST

Particulars FY 2022 FY 2021
Interest Expenses
Bank Interest 0 0

Particulars

FY 2022

FY 2021

Direct Expenses

Packaging & Forwarding Expenses
Transportation

Loading & Unloading Charges
Labour Job Charges

Factory Expenses

Electricity Charges

Sercvicing Charges

Total-Part A

Indirect Expenses

Rent, Rates and Taxes

Business Promotion Expenses
Sales Promotion Expenses

Printing and Stationery
Printing and Stationery

Repairs and Maintenance

Office Maintenance and Repairs

Travelling Expenses
Foreign
Domestic

Other Expenses

Local Transportation
Professional Fees
Website Domain Charges
Courier Charges

Petty Cash Expenses

Payment to Auditors

50,693
1,650
21
36,858
10

126
137
89,494

134
27,347

166
2,473

=1 O ©O © © O O O

o o o

o O O OO o

(=)

Statutory Audit Fees 300
Total-Part B 30,447 0




Note 27 EARNINGS PER SHARE

Particulars

FY 2022

FY 2021

CALCULATION OF BASIC EPS
Profit After Tax For The Year (a)
Profit For Equity Shareholders (a)
No. Of Equity Shares (d)

Basic EPS (c/d)

CALCULATION OF DILUTED EPS
Profit After Tax For The Year (a)

No. Of Equity Shares (b)

No. Of Convertible Equity Shares (c) (#)
Total No. Of Shares (b+c)= (d)

Diluted EPS (a/d) (#)

15,149
15,149
10,000

1.51

15,149

10,000

10,000
1.51

o O O O

o O O O O

OTHER STATUTORY INFORMATION
1

To the best available information company does not have any trasanctions with companies struck off under section 48 of the Companies

Act, 2013 or section 560 of Companies Act, 1956

Name of struck off Company

Relationship with
the Struck off
company, if any, to
be disclosed

Balance outstanding

Nature of transactions with struck-off
Company

NIL

Investments in securities
Receivables

Payables

Shares held by struck-off Company
Other outstanding balances

2

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

3

The company has complied if any with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies

(Restriction on number of Layers) Rules, 2017

4

Formula

Ratios

FY 2022

FY 2021 % Change

Current Assets

Current Liabilities

Current Ratio

0.83

0.00 0.00%

Reason if any: Not Applicable since newly incorporated

Total Debt

Total Equity

Debt-Equity Ratio

0.00

0.00 0.00%

Reason if any: Not Applicable since newly incorporated

Earnings before Finance Cost, Tax, Depreciation and
Exceptional Items

Finance cost + Principal Repayments made during the year
for long term loans

Debt Service
Coverage Ratio

1,629.72

0.00 0.00%

Reason if any: Not Applicable since newly incorporated

Profit Profit before extraordinary items after Tax

Average Net Worth

Return on Equity
Ratio

1.88

0.00 0.00%

Reason if any: Not Applicable since newly incorporated

Cost of Goods Sold (Cost of Material Consumed +
Purchases +
Changes in Inventory + Direct Expenses)

Average Inventories of Finished Goods, Stock-in-Process
and Stock-in-Trade

Inventory Turnover
Ratio

7.46

0.00 0.00%

Reason if any: Not Applicable since newly incorporated




Revenue from Operations Trade Receivables
Average Trade Receivables Turnover Ratio

15.84 0.00 0.00%

Reason if any: Not Applicable since newly incorporated

Cost of Goods Sold (Purchases of RM + Other Purchases + Trade Payables
Direct Expenses) Turnover Ratio 427 0.00 0.00%

Average Trade Payables

Reason if any: Not Applicable since newly incorporated

Revenue from Operations

Net Capital Turnover

. -9.59 0.00 0.00%
Working Capital (Current Assets - Current Liabilities) Ratio

Reason if any: Not Applicable since newly incorporated

Profit After Tax (after exceptional items) Net Profit Ratio 0.02 0.00 0.00%

Total Income

Reason if any: Not Applicable since newly incorporated

Net Profit After Tax + Deferred Tax Expense/ (Income) +
Finance
Cost (-) Other Income

Return on Capital
Employed 2.77 0.00 0.00%

Average Capital Employed **

Reason if any: Not Applicable since newly incorporated

Other Income

Return on
Average Non Current Investments, Current 0.00 0.00 0.00%

) Investment
Investments,Cashé& Cash Equivalents

Reason if any: Not Applicable since newly incorporated

** Capital employed includes Equity, Borrowings, Deferred Tax Liabilities, Creditor for Capital Expenditure and reduced by Investments,

Cash and Cash Equivalents, Capital Work-in-Progress, Deferred Taxes and Intangible Assets under Development.

5
No scheme of arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
hence disclosure not applicable

6
To the best of company's knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) including Holding Company or any of such subsidiaries to or in any other person(s) or
entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company, its respective Holding Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.




SUYUKTI HOME SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1) CORPORATE INFORMATION:

Suyukti Home Solutions Pvt. Ltd. was incorporated on June 30, 2021. To carry on the to carry of
manufacturing of basic precious and non-ferrous metals.

2) SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention on accrual basis.

b) Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the
contingent liabilities as at the date of the financial statements and reported amounts of income and
expense during the year. Examples of such estimates include provisions for doubtful receivables,
employee benefits, provision for income taxes, accounting for contract costs expected to be incurred, the
useful lives of depreciable fixed assets and provisions for impairment. Future results could differ due to
changes in these estimates and the difference between the actual result and the estimates are recognized
in the period in which the results are known / materialize.

c) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation/amortization. Costs include all expenses
incurred to bring the asset to its present location and condition.

d) Depreciation / Amortization

In respect of fixed assets (other than freehold land and capital work-in-progress) depreciation/
amortization is charged on a written down value method.

e) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each
cash generating unit to determine whether there is any indication that those assets were impaired. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing
value in use, the estimated future cash flows expected from the continuing use of the asset and from its
disposal are discounted to their present value using a pre-tax discount rate that reflects the current
market assessments of time value of money and the risks specific to the asset. Reversal of impairment
loss, if any is recognized as income in the statement of profit and loss.

d) Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision
for other than temporary diminution in value. Current investments, except for current maturities of long-
term investments, if any are stated at the lower of cost and fair value.



g) Revenue recognition

Revenues from contracts priced on a time and material basis are recognized when services are rendered
and related costs are incurred.

Revenues are reported net of trade discounts.
Dividends are recorded on a cash basis.

Interest income is recognized on time proportion basis taking into account the amount outstanding and
the rate applicable.

h) Taxation

Current income tax expense comprises taxes on income from operations in India. Income tax payable in
India is determined in accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if
there is convincing evidence that the Company will pay normal income tax after the tax holiday period.
Accordingly, MAT is recognized as an asset in the balance sheet when the asset can be measured reliably
and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognized on timing differences being the difference between taxable
incomes and accounting income that originate in one period and is likely to reverse in one or more
subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognized
only to the extent that there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available to realize such assets.

In other situations, deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available to realize these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting
advance taxes paid and income tax provisions arising in the same tax jurisdiction for relevant tax paying
units and where the Company is able to and intends to settle the asset and liability on a net basis. The
Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and
these relate to taxes on income levied by the same governing taxation laws.

i) Foreign currency transactions

Income and expenses in foreign currencies are converted at exchange rates prevailing on the date of the
transaction. Foreign currency monetary assets and liabilities if any other than net investments in non-
integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses are recognized in the statement of profit and loss

Particulars Income (in Rs.) Expenditure (In Rs.)

Gain and Loss on Foreign Currency transaction Nil Nil

and translation

Royalty Nil Nil
Know-How Nil Nil
Professional and Consultation fees Nil Nil

Interest Nil Nil
Dividend Nil Nil

Other Matters Nil 13658

Export of Goods on FOB basis NA NA




j) Inventories

Purchased goods-in-transit are carried at cost. Trading goods purchased by the Company are carried at
lower of cost and net realizable value. Value of Imports Calculated on CIF Basis by the company during

the financial year in respect:

Particulars Amount (Rs)
Raw Materials NIL
Component and Spare Parts NIL
Capital Goods NIL

Consumption Details:

Particulars Consumed (In Rs) % of Total Consumption
IMPORTED Nil Nil

Raw Materials Nil Nil

Spare Parts Nil Nil

Components Nil Nil

INDIGENOUS

Raw Materials 7,49,75,775 100%

Spare Parts Nil Nil

Traded Goods Nil Nil

k) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities, if any are not recognized in the financial statements. A contingent asset, if any is
neither recognized nor disclosed in the financial statements.

1) Cash and cash equivalents

Apart from Cash and Bank Balances, the Company considers all highly liquid financial instruments, if
any which are readily convertible into known amount of cash with original maturities of 3 months or less
and which are not subject to an insignificant risk of change in value to be cash equivalents.

m) Earnings per share

The company reports basic and diluted earnings per equity share in accordance with AS-20, Earnings per
share.

BASIC EPS

The earnings considered in ascertaining the company’s basic EPS comprises the net profit after tax and
include the post tax effect of any extra ordinary items. The number of share used in computing EPS is the
weighted average number of shares outstanding during the year.

DILUTED EPS

The net profit / (loss) after tax and the weighted average number of shares outstanding during the year
are adjusted for all the effects of diluted potential equity shares for calculating diluted EPS



n) As per Accounting Standard 18, the disclosures of transactions with the related parties as defined in
the Accounting Standard are given below:

Name of Related Party Relationship
Anish Padam Jain Director

Nitish Padam Jain Director

Kasliwal Projects Private Limited Common Director
Vinay Dedhia Director

Sumeet Steel Director is Proprietor

Gautam Steels Director is Proprietor

Smidge Home Solutions Private Limited Common Director

(A) Transactions:

Name of the party Relationship Nature of 2021-2022 2020-2021
transaction

Sumeet Steel Director is Sales 4,175/ - Nil/-
Proprietor

Kasliwal Projects | Common Director Sales 2,53,08,762/ - Nil/-

Private Limited

Gautam Steels Director is Sales 2,61,22,084/- Nil/-
Proprietor

Sumeet Steel Director is Purchases 47,73,301/ - Nil/-
Proprietor

Kasliwal Projects | Common Director Purchases 17,06,562/ - Nil/-

Private Limited

Gautam Steels Director is Purchases 5,40,55,870/ - Nil/-
Proprietor

Nitish Jain Director Salary 3,50,000/ - Nil/-

Anish Jain Director Salary 3,50,000/ - Nil/ -

Vinay Dedhia Director Professional Fees 7,00,000/ - Nil/-

Gautam Steels Director is Royalty 20,00,000/ - Nil/-
Proprietor

(B)Outstanding;:
Name of the Relationship Nature of transaction 2021-2022 2020-2021
party
Sumeet Steel Director is Sales/Purchases 1,28,23,378/ - Nil/-
Proprietor

Kasliwal Projects Common Sales/Purchases 2,53,08,762/ - Nil/-

Private Limited Director

Gautam Steels Director is Sales/Purchases/Royalty 2,25,23,980/ - Nil/-

Proprietor
Anish Jain Director Salary 3,15,000/ - Nil/-
Nitish Jain Director Salary 3,15,000/ - Nil/-




O) Previous year figures have been regrouped/ rearranged wherever necessary to confirm to the
classification adopted for the current year. This is first year of operation

Q) For ICDS Refer Annexure-I attached.

For Swaroop Jain & Co. For Suyukti Home Solutions Private Limited
Chartered Accountants
FRN 112058W
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Annexure-1
ICDS Disclosure u/sec 145
Accounting Polices & Notes on Accounts

ICDS I- ACCOUTING POLICIES

The accounts are prepared on historical cost basis and as a going concern. Accounting
policies not referred to otherwise are consistent with generally accepted accounting
principles.

Fixed Asset are value at cost less depreciation. The depreciation has been calculated at
the rates provided. No depreciation has been taken on the value of land.

Expenses are accounted for on Mercantile Basis.
Balances of Debtors, Creditors and Unsecured Loans are subject to confirmation.

Final Accounts has been prepared on Going Concern assumption.

ICDS II-VALUATION OF INVENTORIES

Inventories are valued at FIFO Cost Basis and as per inclusive method. However there is no
deviation in valuation of closing inventory w.r.t Sec 145A because of the tax amount
completely taken as input and later reduced from the carrying cost of the inventory.

Total Carrying amount of inventories and it’s classification are as follows:

Particulars Amount (Rs)
Finished goods 1,77,43,331/ -
TOTAL 1,77,43,331/ -

ICDS-III CONSTRUCTION CONTRACT

Not Applicable

ICDS IV- REVENUE RECOGNITION

Revenue is recognized when there is reasonable certainty of its ultimate collection. No
Amount as such was unrecognized during the previous year due to lack of reasonable
certainty of its ultimate collection.

Applicable interest is recognized based on the time basis as decided and is determined
by the amount outstanding and rate applicable.

Interest on refund of any tax, duty or cess is deemed to be the income of the previous
year in which such interest is received.




ICDS V- TANGIBLE FIXED ASSETS

Tangible fixed assets is recognized at Actual Cost that comprises of its purchase price,
import duties and other taxes, excluding those subsequently recoverable, and any
directly attributable expenditure on making the asset ready for its intended use. Any
trade discounts and rebates if any are deducted in arriving at the actual cost.

ICDS VI- EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES

A foreign currency transaction is recorded on initial recognition in the Indian rupees, by
applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

At the last day of each previous year, foreign currency monetary items are converted
into reporting currency by applying the closing rate, company decided for Rs 64.50 per
USD whereas for non-monetary items in a foreign currency are converted into reporting
currency by using the exchange rate at the date of the transaction and for inventories
carried at net realizable value in foreign exchange at the exchange rate that existed
when such value was determined.

In respect of monetary items, exchange differences arising on the settlement thereof or
on conversion thereof at last day of the previous year are recognized as income or as
expense in that previous year.

The recognition policy as sated above is subject to provisions of section 43A of the Act
or Rule 115 of Income-tax Rules, 1962, as the case may be.

ICDS VII- GOVERNMENT GRANTS

During the previous year no such transactions.

ICDS VIII- SECURITIES

Not Applicable as not dealing into such products

ICDS IX- BORROWING COST

During the previous year no such transactions.

ICDS X- PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

A provision is recognized when (a) There is a present obligation as a result of a past
event;(b) it is reasonably certain that an outflow of resources embodying economic
benefits will be required to settle the obligation; and(c) a reliable estimate can be made
of the amount of the obligation.



If these conditions are not met, no provision is recognized.

a) Provisions related to income tax and usual expenditure like electricity, telephone
which are based on bills generated from the service provider is estimated based
on experience or monthly average of bills for entire year.

b) Carrying amount at the beginning and end of the previous year along with
additional provisions are as follows:

Nature of Provision Beginning Provision End Provision
Provision for Deferred | Nil 1,17,283/ -

Tax Asset

Provision for Income Tax | Nil 2,22,545/ -

c) amounts used and unused, against the provision, during the previous year are as

follows:
Nature of | Beginning Used Unused
Provision Provision Amount
Reversed
Provision for | Nil Nil Nil
Deferred Tax
Provision for | Nil Nil Nil
Income Tax
For Swaroop Jain & Co. For Suyukti Home Solutions Private Limited
Chartered Accountants
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