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INDEPENDENT AUDITORS" REPORT
The Members of Kasliwal Projects Private Limited

Report on the audit of the consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of Kasliwal Projects
Private Limited (“the Company”), which comprise the consolidated balance sheet as at March
31, 2024, and the consolidated Statement of Profit and Loss and the consolidated Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the Consolidated
Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, (“AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, the
PROFIT and its consolidated cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section of
our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Consolidated Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained us is sufficient and appropriate to provide a basis
for our opinion on the Consolidated Financial Statements,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements of the current period. These
matters were addressed in the context of our audit of the Consolidated Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the Consolidated Financial Statements and auditors’ report thereon

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Board’s report and Business
Responsibility Report, but does not include the Consolidated Financial Statements and our
auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this

regard.

Management’s responsibility for the Consolidated financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Consolidated Financial Statements that give a true
and fair view of the consolidated financial position, consolidated financial performance,
consolidated Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selecon and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Financial Statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process. ;



Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

Conclude on the appropriateness of Management and Board of Director's use of the

‘going concern basis of accounting in preparation of the Consolidated Financial

Statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our



auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in the aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements maybe influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
evaluating the results of our work, and (ii) evaluating the effect of any identified misstatements
in the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements for
the audit period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication. Reporting of key audit matters as per SA
701, Key Audit Matters are not applicable to the Company as it is an unlisted company

Report on other legal and regulatory requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph 2 (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

(c) The consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the books of
account;



(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounting Standards) Rules, 2021;

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph II (a) (b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2 (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to consolidated
financial statements.

2. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position; '

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

d. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

e. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:



» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

» provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

f. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) and (e) contain any material mis-statement.

g. The Company has not declared or paid any dividend during the year. Hence, the Company is
not required to comply with the provision of the Section 123 of the Act.

h. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act The Provisions of section 197(16) as amended read with schedule V to the Act are
applicable only to the public companies. Accordingly, reporting under Section 197(16) of the Act
for maximum permissible managerial remuneration, is not applicable to the company.

e. Based on our examination, which included test checks, the Company has used Microsoft excel
and accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024, while microsoft excel does not have a feature of recording audit trail (edit log)
facility other softwares used for recording other relevant transactions have a feature of
recording audit trail (edit log) facility and the same has been operated throughout the year for
all relevant transactions recorded in the softwares. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.



3. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “CARQO") issued by the Central Government in terms of Section 143(11) of the
Act, to be included in the Auditor’s report, according to the information and explanations given to us,
and based on the Auditor’s Reports on the financial statements of Company and its subsidiaries as at and
for the year ended March 31, 2024, included in the consolidated financial statements of the Group, we
report in respect of those companies where audits have been completed under section 143 of the Act, we
have not reported any qualifications or adverse remarks.

For Swaroop Jain & Co.
Chartered Accountants

UDIN: 24141336BKCUUIS155
Place: Mumbai.
Date: September 05, 2024



Annexure “B” to the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of Kasliwal Projects Private Limited of even date)

Report on the internal financial controls over consolidated financial reporting under clause
(i) of sub - section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over consolidated financial reporting of
Kasliwal Projects Private Limited (“the Company”) as at March 31, 2024, in conjunction with
our audit of the Consolidated Financial Statements of the Company for the year ended on that
date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement in the consolidated financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial

reporting.



Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Consolidated Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (i) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.



Other matters

We bring to the attention of the users that the audit of the internal financial control system over
financial reporting and the operating effectiveness of such internal financial controls over
financial reporting has been performed remotely in the conditions morefully explained in the
Other Matters Paragraph of our Independent Audit Report on the audit of the Consolidated
Financial Statements.

Our opinion on the internal financial control system over financial reporting is not modified in
respect of the above.

For Swaroop Jain & Co.

(CA Saurabh Jain)

Partner

M No: 141336

UDIN: 24141336BKCUUIB155
Place: Mumbai.

Date: September 05, 2024



KASLIWAL PROJECTS PRIVATE LIMITED
ClIh: U4S4D0MHI0NEFTC1I79623
Consolidated Balance Sheet As On 3st March, 2024

ilTi:Eu.:es in Humlrrdq

Particulars Note FY 2024 FY 2023
- N =
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 2 14365250 14,362.30
{b) Reserves and surplss 3 11,90 87052 7.75.567.36
«) !\-tlnu'}- Revcelves) apalnat shari warrvents
() Minority Interests 1,653,591.40 162,234 46

2 Share application money pending allotments 1

A Non-current Liakilities

{a) Long-term bormowings | 5,92, 10047 544, 170008
(B Deferrind s lalHlies (iet) 5

{c) Other Long, Term Liabilities -
(ly 1 o, berm provislon

4 Current Habilities

(a) Short Term Bormowings fi 7.54.004.94 7.51,109.97

() Trade payables 7 123843340 5.98.001.55
{A) total putstanading dues of micro enterprises and small snlerprises 1LZ77 45

(B} el cuibstaiting dies of Creditors other than micro enlerpeisis aid simall enlerpeisis 12,37.15554 5.08.021.55

() Othier careent Habilities B Aot 1O fif, AR 11

(d}) Short-term provisions 0 Uil el 2,264 18

TOTAIL Fi! ke, 2036, 53100

B ASSETS

1 MNon-turrend assets

1« 14] Fll'll'N.'rl\', Plant and F‘L]uipuwnt 10 45,405 ] 561 51540
(i} Intangible assets 155730 349
(i) I.'_.||.|:.-L Work in rog fisia
liw) Intangible Assets ander Development - )

(b} Mon-current invesimenls 1n 68,240,938 34, 520,00

o) Deforred Tax Assols 12 R1248 607017

(d) Long term loans and Advamces 13 L.000.00

(o) Othwer Mon Curmenl Assots 1 i K5 08459 17 0L59

(F) Gl &5,000.00 ol (MM

2 Current assets

(@) Curreind Iavoalimdils

) Inveniories 15 18,40 7400 40 TLES, M7 57
il Trade receivables 16 985 /1702 706, 724,590
() Cash and cash U Pealents 17 T T 700 e L]
(e} Short-term loans and advances 18 236274 48 1595 G8a.50

(N Olher Cureenl Asnels

POTAIL

See sccompanying notes forming part of the financial statements
Iri teres of our repart attmched

For Swaroop Jain & Co. For Kadliwal Projects Private Limited
Chartered Accountants g

% AR L For KASLIVEEL il
Firm Registration f:l\:u.-_lf'lmﬂ y - '

o _

Sawrabh Jain Anishy Padam Jain

Partner = T oi

Mem Mol 1336

LIDHNN: 24141 336BKCULIIELSS DIM: M1RTITHZ Jli\.l: T N288T

Place: Mumbai
Date: Sep 05, 2004 |




KASLIWAL PROJECTS PRIVATE LIMITED
CIN: U45400MH2008PTC179623
Consolidated Statement OF Profit And Loss Account For The Year Ended March 31, 2024

Revenue from operations (gross)
4 1,05,88,950.61 £4,59,462.51
n Vi | 16,093.34 8,026.09
11 [Total Income {1+11) 1,06,05,043.95 84,67, 455.90
IV |Expenses
{a) Cost of materials consumed n 14,67 470.9% 20,13,741.87
{b) Purchase of Stock in Trade 3 66,62,232.36 46,05,835.24
{c) Changes in inventortes of findshed goods, work-in-progress and stock-in-trade 4 (2.63,387.87)] (4. 30,438.01)
(d) Employee benefits expenses 25 4.46,128.18 313,362.36
{¢) Finance costs 26 1,33,158.45 1.04.412.10
{f) Depreciation and amortisabion expenses 10 1.24,942.21 96,135.92
(g) Other expenses o
—Direct 11.01,436.95 10,82,758.92
~Indirect 39043273 43219019
Total Expenses 1,00,62,413.97 82.17,998.59
vt | 11 traordinar s anmil % i1
Fi ¥ Ijgm = =
t before extraordinary {bems and tax 54262998 24949031
VI Extraordinary items (Profit /Loss on sale of Equily Shares) - *
IX |Profit before Tax ,42,629.98 24949031
X |Tax Expense: 1,22,969.58 55,160.88
(a) Current tax expense 1.29,419.26 5226418
(b) Deferred tax {65,449.68)| 2,886.70
X1 |Profit/ (Losa) for the period from continuing operations 4,19,660.40 1.94.329.43
XII |Profit/ (Loss) from discontinuing operations - -
XM Tax from discontinuing operations - -
ofit/ (Loss) from discontinuing operations - ;
I I | faor k] 14, L9 )
XV1|Earning per equity share: 28
(1) Basic Rs. 292.20 13531
{2) Diluted 202.20 135.31
For Kasliwal Projects Private Limited
For KASLIMAL PR
Firm Registration ':;Hn. 112058W
< mumBAlL gl = N
' FR o 112058V "<
Anish P Jain
(Director)
DIN: (MB7376H2




KASLIWAL PROJECTS PRIVATE LIMITED
Consolidated Statement of Cash Flows for Lhe Financlal Year 200024 “—-Eu!ﬂ in Hundreds)

FY 2024 FT 202

A Cash Flows from Operating Activities:

et Profit before Taxation and Prior Pediod & Extraordinary ltems 54262998 24949031

Adjustments for:

r.\’iln:'l gation on Fised Assels 1_?4.'“\4-." | 96,135.92
Finamce Costs 1,33,158.45 104 41210
Adiustments for Consoldiation effect and other comprehensive meome y 1} H ETh AT
Itk e Oler s came ] o
Operating Profit before Working Capital Changes B,00.730.65 4,94,714.95
Adjustments for Working Capital Changes :

Changes in Inventories -5.56,092.89 -0.06,731.13
Changes in Trade Beceivables -2, 7RAY2.06 -2.51,249.69
Changes in Shaort Term Loans and Advonces 40,237 98 -1. 20,117,448
|_-:1||.||_|II|-\ {iy Shwort Teeon Borr (RLLTRE RS L7497 i \H_,:‘"-M 1%
Changes in Trade Payables 640,471 46 400, 410087
Chaitges b Othes Currenl Liabililios 199.420.2% 8.314.61
Changes in Short Term Provikions i, 7HE.65 -3.441 8%
Changes in Rt curriEinl assets (R Sl Sl
Mt cash grnera.trd From ﬂpﬂaﬁnﬂ Actrvilies 934 58308 #9.002.85
Income Toaes Paid -1, 2941926 -2, 264, 18
Cash Flow before Prior Period and Extreordinary Items B,05,163.52 37, 638.67
Cash Flow frem Priod Period and Extracedinary [lems f.on LIXEY

Net Cach Flow from Operaling Activilies ———-— BO5 16382 17 AT

B Cash Flow from Investing Activities |

Puireluase of Fixiod Assls and consolidition eifect 208, 240.5% £.35,761,22
Imterest and Other Incone L] 0.0
Purchase /Sales of mvestments 4,723.9% 1,.270.00
Investimenl in Sh 00 0.00
Crond will .00 -l ABL.C1C)
Dieposits .37, 750.00 25,400,549

Net Cash Flow from Investing Activitios ——-——— -6,70,714.46 =7 26467 81

C  Cash Flow [rom Financing Activilies

lamige anf Shage L '.uul.ul 00 L0k
Moty Inlerest 33R6.48 1622346
Sevuriles Premilom Recelved (.60 LiTEH
Long Term Borrowings 47,9308 5.30,617.88
Lowins aned Advances B AR 1AV TN
Fimanoe Costs -1,33,15845 1A AT
Net Cash Flow from Financing Adtivilies —-———{C} B 54158 &0 170.24
Nt [ncreane bn Cash and Cash Equivalents (A} = (5} + [ C) 5160777 1,110
Cash & Cash Equivalents al the beginning of the perind 24,100.32 26,7h8.22

Cash & Cagh Equivalents at the end of the period

For Swarogp Jain & Co. For Kasliwal Projects Private Limited
Chartered Accountants

Firmn Registration No. 112056W For KASLIWAL PROJECTS PV, LTD.

Saurabh [ain - Ani dam Jain Mitish TOR
PMartne {CHpechn ) { Dhirwectonr)
UDiN: 24101 6B CULIB5S DM P1ATIT62 DEN: 01902357 -

Mace: Mumbai
Date: Sep (5, 2024
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KASLIWAL PROJECTS FPRIVATE LIMITED
Notes Annewsd To And Farmag Part OF The Conmalidsted Balsnce Sheel
Note -2 SHARE CAPITAL im H

(a) Anthorised 0,000, El
00,000 Equity shares of Rs. 10/ -
witth voting rights

(b Izsmed, Smbecribed and Paid wp

1436273 Bquity shares of Rs.10 each
with voting righ

M Devi Jain ke Zi."& % 3,309.30
Anish Fadam [ain 3,130 bt 10 530000
Pacdam Kumarfain Y6782 1LEA% = 1.E678.20

Pocnaim Juin 14744 10.57% 1" 14744
Jyot Jain T 10.5% W 147440
Mitleh Padam Jaln . bl o @ 330300

ITEMSRIC] L] I HARE ;

The comspay has only e class of share capital Lo agquily shares having hace value of Ba. 10 per shase

Each hodder of aquity share icentitlad b one vole pey shase:

T iblviidenad 1§ mny progesed by the Board of Direciors is suljeo o the approval of the shareholders in tle shsuing Anemial Cememl
Mertingexoept in case of intenm dividend.

Lin whaee wvent af gl ation, |himhylhuﬂdﬂunululwhmmm_dn]‘“dhmp-y e sty o all
preferential amoants, in proportion b theis shareholding.

MNOTE 14. SHARES HELD BY PROMOTERS

Mina Devi fain 31,003 f;‘ 093 I:
Anish Padam [ain 500 3.: 057 %
Pacam Kurnar Jaln 16,782 ‘ﬁ’: 3,458 =

Poonam Jain 14744 ’:: T '::
Jyoti Jain 14,744 ’: e ‘:
T} T3]

Witich Pacam Jain 53,130 s 19,495 -

jcuiment reporting period
(Changes in Equity Share Capital anol m::;l

Felabed Balance sl the beiginning of
the curment mponing period

Changes in Equity Share Capital
|hiring the curneng year
—Shares issued on exercise of ESOPF

14,624 IL'HE.HI

oo 1
—Shanes Bsued a8 Right s [0 [
Balance a2 the end of the current 43230 ]m‘JI

(A} "NIL® Aggregate namber and class of shares allotied as lully paid-up pumoant bo condrac) without payment belng recelved
i cash,

(BI"NIL® Aggregate nam ber and claas of shans allatied as fully paid-up by way of bonus ahases,

[CFNIL® Appregate nmmber and class of shares bonght back.




LLOT eapny (worsene 4 pur wanpe y pasagsifay)
saquedumo’) 3y Jo T A0 IRpun pAUYIp S aniea pasagsiEa v Aq auop vopsnjeaas a8 [peys Aurdwoo vopneaas due o e u] Juaadinby pure juryy fuadosy s g0 uopenesas dwe auop Jowsey Sweduory sy

|

gosET  [edmrres  [osuww Jooo BFIBLT  [TeSEres lzuze oseRTM |eliiTre  Jaccswt  [ovwsimer  [eroweTis aeay, snayaaig]
GFELL oczsst oo IEST T josise Joon ISTIL freszer |woo [tewet forset TV1OL
(I L1'BHE 1 0 | 1] | foo'psz 1 fooost Joooor Jranumway jo gapy apwag]
FEL9 LT ROET fooro fooo THIT'T Jisase Jooro IE1LL TE9F T 0 IEISLT looseet FBprus jo yawpy ape
spesy aqiurug] @
opeis'ee’s  J1e'ese’ars Jooo IFPmswe  Juwsmwr  Jooo |ecoerst  |spose’irs 0 fzesecsnT  [ETTSE' IR L T¥.L0]
TU60L | L] Joos Jooo | EA B Jooo 601 Jooozi Jouro [oon Jooozt paumo—|
| | | | | ey
HEH PLD0S'EL  JELSTEY Jooro | R G Jooa Wz  ewos'ss o | = TS99 [ |
apnga, sopo]:
|stELE [ET DS |oR L ¥ L ST T 601 k1) | ) joirest jougE Ly —
spuamdrn by hﬁﬂbﬂﬂﬂa
TOTEE'E B AVEEY | G | 4] 00 CFacH LY 199'e Ty IS S ZPISTE [t |
Tuudnbifs
9 fuogeyE|
LIOGET EETSET oz 1 16T 11008 jooo 9F Le9 joecH'Yy jooro LT ARE BT pawmM—
| WAT 3 oL iy
|ovioe'sce  Jorsizoie  |wwene’te SR A [CRT SDER'ST'T ST LBLRES Lo O e e paumo—)
| [ Asaupywepy 5 juvpdfe
IEHE'T TH 'L ' ESE Jooo EF'961°C CEGHTT jooa OUI6T 8080’ | X 95°659'] TEC0F'S paump—|
| | 1 siandwoofz
|poToe's 61K EEEOLT Jooo LUAOREL  [60eroy | [} TLSET'h 599907 |oo0 | XYL [ |
i







KASLIWAL PROJECTS PRIVATE LIMITED
Mates Annexed To And Forming Part Of The Consolidated Balance Sheet
Note 3: RESERVES AND SURFLUS

|(B) Surplus [ (Deficit) in Statement of Profit and Loss

|Opening balance before Minority Interest Share
Add: Profit / (Loss) for the year

Add/less: Comprehensive Income for the year
Less: Prior Period Adjustmment

Less: Provision for Income Tax

Less: Provision for Deferred Tax

Less: Minority Interest Share in Profits

Closing balance

Note 4: LONG TERM BORROWINGS

| From Banks/NBFCs

Daimler Financial Services India Pyt Lid
Axas Bank Loan

Fed Bank Loan

Fullerton India
HID¥FC Bank Lid Loan

ICICT Bank Loan

Kotak Bank Loan

Mahindra Finance
Poonamwalla Fincorp Limited
Ugromas Loan

Yes Bank Loan

utam Steel (Prop Vinay Dedhia)

Sumeet Steel (Prop Nitish Jain)

Loan from Others
Unsecured Loan from Picasso Home Products Pyt Lid

625184
6,996.29
R77349
72209
7,900,895
10.403.53

7.965.59
6,504 .89
881932

1,50,00:0.00
270,232 81

1,01, 050 85

6,384, B

1,393.28

&. in Hundreds

12,207 61
12,839.54
16,101, 24
12,292 43
1532707
19.117.57

1545224
1241877
16,092.46

1.45,000.00
2,59437 81

The loans from Daimler Financial Services India Pvt lid and Mahindra Finance are in the nature of vehicle erm boan and secured againu vehicle

The loans from Axis Bank, Fed Bank, Fullerton India, HDFC Bank, ICICI Bank, Kotak Bank, Poonawalla Fincorp, Urgomas, Yes Bank are in the

nature of unsecured term loan.
Loan from Gautam Steel, Sumeet Steel, Picasso Home Products Pyt Lid are unsecured loan and repayable as per the availability of funds with the




Note 6: SHORT TERM BORROWINGS

CC Facility from State Bank of India
OD from Bajaj Finsery

Current portion of Long term Liability
Daimler Financial Services Pyt Lid
Axis Bank Loan

Fed Bank Loan

Fullerton India
HDPC Bank Ltd Loan

ICICT Bank Loan

Kotak Bank Loan

Mahindra Finance
Poonamwalla Fincorp Limited
Lgromas Loan

s Bank Loan

6,52,077 .69

6,389.85

30,561.79)

5,955.771
584325
7307
5,071.52
7426321
881404
1,393,248
7, 486.65
3,913.58)
727304

2,500,
2504

2.99,090.52
34846509

Tol42. 34

in Hundreds)

30,197 65

595577
584335
722775
5,071.52
7432
BA14.04
247205
TABG6S
591388
727314

2.500.00
250.00

The Cash credit loan from SBI and Kotak Bank is secured against stock and debtors of the company and mortgaged against property
In respect of working capital loans, monthly retums or stalements of current assety filed by the company with banks are in
agreement with the books of accounts,
The Company has niot been declared wilful defaulter by any bunk or fnancial institution or government or any government l'n'llun-lr_lr

A To Z Welder

A. B, Impex
AS Packaging

Aadhya Graphics
Aaradhva Enterprises
Aarambh Traders
Aamyasa Steel India

Acm Enterprise

Acme Print & Pack
Adarsh Electric Works
Agarwal Mretal Co.

Al Noor Trading

Alter Foods Private Limited
Amar Plastics
Amazon Seller Services
Ambika Home Applinnces
Ambika Moulding

Ami Metal Pressing Works
Amir Traders

12317.08
1,86,353.27
1478217
1,075.97
(58,156.30)

1.5
1051

74.80
305489
109.99

4.554.95
19,119.02
(3300.007)

.00
14761
25180

87.746.25)|

18,966.49




Ammapali Flastic Industries
Amrit Polychem Private Limited
Angel Industries

Ankur Creations

Aph Tech

Arihant Fastners

Arohi Air Tech

Arpit Labels

Arpita Electrical Works

Arun 5 Panda

Asia Enterprises

Avenue Supplies

Avinash Metal

Avon Appliance Pyt Lid

Ayush Cargo Carrier

Aze Global

Aze Print-0-Pack

B H Traders

Badri Hardware Teols & Machinery

nda Moulding
anvim Engineering (T) Pvt Lid

Management Consultants Lip
eatik Innovative Solutions Pvt Led

idelity Tradelink Pvi. Ltd,
Fire Chemical Industries

Fun Toyz
G, D, Industries

3,738.93
28731
1.116.00
23650
.00
6,335.00

425937

1.390.60

1.124.33

12848
10.184.25
57394

33568

EEIERT) |
71612
4409
14160
186,58
189 B4
14633
5021

3,93235
1298
224839
7.967 63
364400
{301
132793
726.9

9,190.37

219537
2.299.16
131.03
4248
5A37.79

pal )

352716
2806
336.55
4.5M4.09
3457.81

50,194 57
65.31
{300.00)
2,794.29
128727
53.81
29.50
571785

1,59.60

31,240.78
25123

200.00

{527.75)
5441




M/5. G. Khanna & Co,
Cinele Cutting Works

Mansukhalal & Company
Maruti Timber & Plywood
Muga Bright Industries

Mega Brite Industries

Megha Colounchem

Mehboob Siddik Nodoliy
(Metro Bright Bar India Pyt Ltd
Micro Tech

Mational Pneumatic Systems
Iew Gancen

Mew Ganesh Trading
MNilkanth Industries

Mirdon Kitchenware Private Limited
Mityananda Dies & Tools
Noor Traders * '
Medl E-Covernance
Om Gurukrupa Ind.
Om Sai Plastics *
Osahan Tools India
Others
P.K Ecopack Pvt. Lad,

230,10
51.06
906,30

14,151.06
1.249.27
B9.68

L1664
(2,000,003
is16.28)|
1994
(3,503.95))
21240
3168
20785
18.88
SR4.10
28.08
14.718.64
104430
43747
22892
2M145
250.00
10207
20000
{3353)
1,293.80
7.5
4130
2L
(5310
13213
56050
3077423
(ARG |
224.00
W257
100
1136
44 )
263140
3K 68
158260

050

508
1,764.53
363,14

e Rl e
37362
13788
{@a.y
52285
33677

(361.44))

16%.00
141600
155.55
51.06

{400.00))

114060

61247
8,197.50
605,10
£48.25
70.80
193.05

5245




Pasupathd Crni

Patil Rmd Enterprises
Picasso Home Products Pvt. Led
Picasso Lighting & Luminaries
Polite Industries

Pragati Industrial & H/W
Pragna Metals
Pressing Press Enterprises

E. R Indutries

R/OfF

Rajdhani Translogistics Pvt Led
Rajeshwar Plastic

Rakesh Enterprises

Randhir Metal And Alloys Pvt Lid
Ranjeet Vasudev Patil
Riddhi Skddhi Cap Liners
Riddhd Sicdhi Plast

Ritu Engineering

Royal Enterprises

Royal Industries

Rubix Data Scences Pyt Lid
Rudra Enterprise

S M [ B Metal Kraft Lip

SV Acid & Chemical Co

5.5 Gas & Equipments

5.5 Plastic

5.5 Hydraulics Co.
[5.550ecl Co (2023-2024)
Saachi Enterprises

[Sahil Steel

[Sad Nutan Canteen

[Sai Nutan Tempo Service

[Sai Sagar Water Suppliers
[Sanghvi Trade Centre

[Sankalp Industry
[Santosh Tiffine Service
atawat Inovators

[Screen O Make Pvi Lid

Seervi Industries

nti Impex India
Engineering Works

ee Ambika Moulding
Ambika Plast
Krupa Engineering

o Mavdurga Cargo Service
Prit Ace Metals Pyt Lid

ee Radhe Krishna Sweet

¢ Sai Safety

Shakti Electromelts India

e Siddhivinayak Restaurant
opal Industries

i Mathuresh Poly Plast

i Ram Surface Finish

T.M Enterprises

ipal Stecls’ '

bhshilp Kitchenware

Shweta Print - Pack Pyt Lid

Siddharth Industries

Siddhivinayak Enterprises

Siddhivinayak Screw Industries

omal &Tmlﬂﬂmﬁ'mm

TR R

O

B WA W

o

Srishti Enterprises
S5 Gas & Equipments
Star Enterprise

Star Fabricators

5.
=

2555263

9912

4843
33660
1133159
002
(143.50)
L4446
.
16.76
12000
360.43
155.14
1,246.66
248 77
1115647
542184
M4.772.28
9204
1.314.87
259.60
16.70
1292598

&09.19
SAR104
754015

24344
18172

2,894.00
{90.23)

151864
TIL96

(4,616.69)

2138

2181.40
49239
38365
99.35
110,00
1437

21362

45.90
1487
116268
10,484 (8
162.84

170,30
1,681.98

19,351.20
173.04
urn
2214

B4,285.42

1,00d).00

18,588.38
1757

460,20




Stutf Plus

[Suman Steels India Lip

Suvidha Techno Plast

Sw-im' Appliances Private Limibed
The Metal & Paper Mkts & Shop Mathadi Labour Board
Tikmany Telesystems Pet Lid
Tiropati Corrugator

[Turakhia Traders

U Trans Associates

Uidaya Udhyog

Ultra Rubber Products

Unique Packing

LUsha Roadlines

Uv Surface System

Varmora Plastech Pvt Lid
Venus Enterprise

Verzon Industries

[Vertex Air Power Solutions Lip
Vijay Polymers

Vikash Metal

Vikash Transport Service

[Vir Industries

Visage Lines Personal Care Pvt Ltd.
Vision Enterprise

Vola Global Lip

Vrl Logistics Limited

Vrushali Gilts

Vstar Enterprise

Welcome Hardware Centre
Welspun Global Brands Limnited
Winstome

Yash Merchandising

Yashraj Metals

Yasin Siddik Nodoliy

Zakir Frames

| Zithen Seabing Systems Pyt Lid
Ziech Enterprises

122847
630,00
530.88

7080
158915
131
635.39
144.50
(.00
3296138
186,74
43098

THT.00

626,58

163460
(5.000.00)

MES

247 80

1.29389.09

147371
@.77087)|
316
478328
183800
2218
2927949

(1.898.36)
200,00

27367
(12:30)

5297
618.20
318.60

2719115
(12.320.00)|
8.231.38




Disclosure under section 22 of the MICRO, SMALL & MEDIUM DEVELOPMENT ACT 2006 in Hundreds

wrmlhllni unpaid to suppliers 1.277.48 LT
|interest due on the above mentioned principal "Nil' "INiI"
Amount of interest paid by the company in terms of Nl N
Llﬂﬂl'lﬁ
Amount of Interest due and payable for the period of Nl "INl
Amount of interest accrued and remainig unpaid Nil* "Nil*

The dues has been determined on the basis of intimation received from "supplier” regarding their status under the Act.

Note 8 OTHER CURRENT LIABILITIES Rs. in Hundreds
5 I'l]"ﬂlﬂf 0.0 (0,000

06 Liability 11,885.29 £,805.25
CS Liability 0.00 0.00
CGST RCM Payable 25532 7718

[SGST RCM Payable 5532 Pl |

GST Payable-RCM i 11.98
IGST RCM Payable = 9.38

Salary Payable 3,345 14 4,532 40|
T Payable 177.25 ' 59.75
Provision for Electricity 8,371.40 5,689,580
ESIC Payable 291.11 192 84
PF Payable R29.59 249 83|

PNSCS 1 A

Vinay Dedhia 1.438.8
Payable to Swaroop Jain 000
B5] Services
Swaroop Jain & co. 2,4%0.00
AMAZON SELLER SERVICES 0.0
CIEL HR SERVICES PVT LTD 000
Shreenath Marketing 91927
Gati Kintotsu Express Pyt Lid 0.0
Gati KWE L)
Geeta Gupta 206 )
Siddhivinayak Enterprises 645.19
Goyal & Shah LLP 46606
Prakash Surana 44651
Rajesh O Mehta 68.76
Paras Tours And Travels o)
Ranjeet Patil ¢ =333.2%
Shant Mantri ; 205.00
per Kinetic express 13264
Usha Roadlines 11,481.23
U Trans Associates 4,973.25
Galaxy Print Pack
Acme Prnt And Pack 9,447 55
Anish Pack & Print 4791
Ayush Cango Carrier 1221273
Aze Pint O Pack
Design Insects




k Rack
Merchandising LLP

i Enterprises
5 R Productions-Cr
Tirupati Corrugator
[ Taxczone Information Services Pet. Ltd.
Rays International
Ramesh Gokul Rita
Sumitra Sawai Purohit
Rajputana Roadlines
Shree Laxmi Road Carrier
|5pedition India Logistics Pvt Lid
Triven Transport Conporation
Bhumi Test Houss
Mishra Agencies
Meesse Frankfurt Exhibitions Grbh

Provision for Expenses
Received from Mafatlal Industries for Tendor EMD

Mina Devi jain
Amish Jain
Kumar Jain
Poonam [ain
Tyoti Jain
A and Co (Anish Jain HUF)
Mitish Jain

Liability related to trademark purchase
Trupti Enterpeises for Trademark Trupti and Gemz

F15.00
1,440.00

280,50
370,00
488.30
199.00
59.00
2,091.86
291.76
32360
2,25,000.00
1200

154.29
17,938,857
2.387.52

5,940.00
17,820,00

"o

8,825
1.247 B

-7 868,70

1384 84

Note 3 SHORT TERM PROVISIONS

Note 11 NON CURRENT INVESTMENTS
At cost unless otherwise specifi

| |

Note: No Proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions



Note 12 DEFERRED TAX ASSETS (Rs. in Hundreds) |

ﬂ!
s: Current year deferred tax liability adjusted

Add: Deferred tax Assets

Note 13 LONG TERM LOANS AND ADVANCES (Rs. in Hundreds)

Naote 14 NON CURRENT ASSETS
(At lower of cost and net realisable value)




Note 16 TRADE RECEIVABLES

Kasliwal Capital Management Pyt Ltd
Sumeet Steel
Samatva Home Solutions Pvt Lid

From Others

Aayasa Steel India

Adaorn

Agromech Industries

Ajimath Industries

Alkemn Laborstories Limited
Alajoli Centre Trade Co (Israel)
Allo Innoware

Amazon Sale

Amit Metal Industries

Annica Enlerprises
Amazon - Aramex -Kamatalka - Receivables
Amazon Aramex -West Bengal - Receivables
Ansto Pharmsceuticals Pyt Lid
Aum Sales Agency

Automount Industries Lip
Avenue Supermarts Lid

Avenue Supplies

Avze Print O Pack

Berger Painds India Limited - Faridabad
Bharat Cottage Industries
Bhavya Overseas

Bothra Metal Stores

Brillant International Lip
Brilliant Eloctricals & Electronics Pvt, Lid,
Canteen Stores Department
Ceai Lid

Cello World Private Limited
Classic Steels

Comercio

Dev Enterprises

Dhiraj Bartan Bhandar

Dinesh Enterprise

Divya Trading

Dis Spiceco Private Limdted

East Coast Distributors Pyl Lid
Fde Limited

Flipkart Sales
Gaurishankar Metal Mart
Gautam Steel

Ginsh Brothers
Glorious Gifts Gallery

Good Rools Kitchenware Pyt Lid
Gurukrapa Hardware - 2

Hippo Innovations Pyt Lid
Home Line Products - Daman
Impact Enterprises

Impact Lifestyle Lip

Indian Maval Canteen Service
Inox Enterprise

Ite Solution - Nagpur

|.PSteel Products

Jyoti Metal Works

Karma Utensils

Kamavati Corporation

Kent Ro Systems Lid - Noids
Khandelwal Laboratories Pyt Lid.

|Krishna Trading




Krystal Bags
Linchpin 360

M/S Anmol

M/S1] Industries

Mahadev Metal

Mahadhavshri Export ' Ltd
Mahalaxmi Marketing

Mahavir Metal

Master Base And Moulds Private Limit
Muhaz Enterprises

Mukesh Bansal & Co

Mandu Plumber

Mew Roshanali And Sons

Om Circle Cutting Works

Parekh Light

Fatel Marketing

Pawansut Agency

Pintu Jain

Praco Houseware Pyt Lid,
Pratham Sales

RN, Marketing

RSO

Rajendra Bhandar

Reliance Retail Limited

Retailez Private Limited

Rishabh Industries

Ritu Engineering Dr

Rusabh Ceramics

5T C Marketing & Services

S K Home Appliances

Sai Cables

Salman Stores LLC (Muscat)

Sapat International Pyt Lid
Shivam Metals

Shivam Plast

Shivkrupa Traders

Shree Balajee Home Products Pet Lid
Shree Balaji Metal Industries

Shree Laxmi Agency

Shree Lasemi Manufacturne

Shri Salasar Balaji Automobiles & Services Pyt Lid.
Shri Sant Waman Bhou Traders

Sri Sai Plast

Stuff Plus

Sun Pharma Laboratories Lid

Sun Pharmaceutical Industries Lid
Supreme Cookowares Pet Lid
Truewar International Lip

Ttk Prestige Lid.

Ulratech Cement Lindted

Varad Kitchen Pro

Vetoquinol India Animal Health Pyt Lid
Via Swiss Trading Sa

Vinayak Fmrpriuu.

Virtue Household Products
Vrushali Gifts

Welcome Gifts *

Ty Al

o.00f
.96

o
-539,
B3N

1000
1100

6084
18
1]
211,60
1,171L.71
.00
1,910.94
5876
2.855.41
0.
24.03
£5,881.17)
52.674.64)
289
£31.39
a7
(5103.61)
4BR.
49
49,4461
i
A54.85
698,98
i
54734
(17.14)
244
97,74
26208
0
510
0,972
1]
1.653.72
1]
454
59,147 95|
31.368.37)

1556.

m[ﬂl

5236.81
148447

489.26
(136.29)

3,066,
1,978,

3,485.66
(180.00)
18.

BYT 81

201,60
11771
15,604

2,389.60
5,093.05
BOT27

.03
114,427,
15,468,
289
83129
37.20

Bl 0e)
3,026,700
000
18,50
1640

547134
6,796.31

.M

-2

13,574,
L

4,542,
73,985,
77,532
3,396,70

5,484,

7.015.85




Note 17 CASH AND CASH EQUIVALENTS

Cash in Hand
[Cash (Including Petty Cash)

Balanece with Banks

HCICT Bhayander Bank

Kotak Bank Current Account
Bl Bank-CA

HDFC Bank

Deposit with Banks

(CICI Bank

Add: Interest on Fixed Deposit
Kotak Bank 5.2%

Add: Interest on Fixed Deposit
Kotak Bank 6%

Add Interest on Fixed Deposit

TCS SGST Receivable
TCS CGST Receivable
G5T TDS

GST Recelvable

IGST on Export Sales
Advance to Stafl

VAT Refund for FY 17-18
Dhuty Drawback Receivable
IGFI' Export Receivable
1GST TDS

CGST TDS

SGST TDS

Orther

vahle from Daimler Financial Services for TDS Paid
/51944 .

14.70)
169,756, 65)
ELU iR

708619
2087,

7060,
172,

33

28.51)

1.520.12

18,829 54|
405416

«?.?al
3,004 09

0L
5,389.60
2732
45,000 00
3I5.48

& in H

9,996.46

37083

534043
27666
5,000.00
339.60
(.00

{Rs. in Hundreds)

197.21




Mote 20 REVENUE FROM OFERATIONS

REVENLUE FROM SALE OF PRODUCTS
EXFLIRTS

DOMESTIC

E-Commerce Sales

Sub-Total

ess: Excise Duty

Less: Debit Mote & Sale Returns
SUB-TOTAL

OTHER OPERATING REVENUE

Foreign exchange gain
Other Imcome and Duty Drawback
Commission Income

Rental Income

Creditor for Goods Discount /Rounding Off

0.00
2,21,643.11
0.00

36672313
15,38,132.87
6,62028.15

6292345

1.06,58,641.18
24,306.25
1.06,82,947 43
(1R
249,922 07
1,04,33,025.36

161234
71,814.32
60,000.00

ool

9.575.14

2.7,64311

1245827 85

0.00
9.22475.69
0.00

202.885.42

1257,103.89
3,68,723.13

85,40,507 801

B5,40,507 801

2,011, 12546/
83,3938

15,783 3
918.18}
1,08,379.06

000

9, 2247569




Mote 13 FURCTIASES (s in Hundreds)

Particulars T 2000

457771158
28,1266

Purchases
Purchaes-Import

Ih (15 535

(Rs.in Hn.ndreds

Naote 24 CHANGES IN INVENTORIES

WORK IN FROCESS

Opening Stock LEL] 11 (.0 o
Less: closing Stock (.0 (L1 (0.0 o
TRADED GOODS
|Opening Stock 55024432 AT7.216.4

Less: closing Stock 540,948 75 =200, 70443 350,244.32 -1,73,027 88
Finished Goods

Crpeming Stock 3,64.98012 1,07,565.99

Liess: closing Stock 3,27 662 56 27 31656 1.64,980.12 25741013

MNeote 25 EMPLOYEE BENEFIT EXFENSES ! iks. in Hundreds)

{3 E m_l =15 - g T m ey T _'1_. - T T N g o
To Related Party

Director’s Eemuneration 91, 200000 43,800.00)
Incentives to Director 000 48,880.35
To Oithiers 0,00 (.00
Salaries and wages 3,29,507. 1,98,932.70
Staff Wellare 19,552 55 21,597.52
Medical Expinses 149

ESIC/PF 5418.97 146.79

MNote 26 FINANCE COST k. in H'Illldﬂdl]

- ; m r— - ' = m_— WL L, 2 ‘—.{__._‘ —
Interest Expendes
Bank Interest 1.06,749.29 ?-1,-'42;&.1.‘1‘1
Other Borrowing Costs 0.00 (.00
Bank Charges 296.34
Processing Fees - 581 10,424 .99 24.665.38]
Hypothecation charges-SBL 3,400.00

[ T 5
LH,M?_%L 2.96,516.76
1,80,510.46 1,10,112.28
LOADING & UNLOADING CHARGES 17.569.07) 13.088.15
Other Clearing Charges 581.62
Labour Job Charges 349.649.05 3.51.764.91
1,78,805.26 1,57.668.82
99,7370 BE.556.601
Buffing Expenses 35,383.95 3BA25.01
Import Expenses 6,737.83 23,402 45
1L 1,405,
367167 1.236.52




Indirect Expenses
Rent, Rates and Taxes
Rent

Interest on VAT

Duties and Taxes

Business Promotion Expenses
Sales Promotion Expenses
Printing and Stationery
Printing and Stationery
Repairs and Maintenance
Office Maintenance and Repairs
Travelling Expenses

Foreign

Domestic

Other Expenzes

Fees for Professional Services-Others
Professional Fees-Directors
Fess for Contractual Services
Electricity Office

Mestings and Conferenoes
Membership fees

Property Tax

Laboratory Testing Charges
Bank Guarantee Commission
Professional Tax

Courier Charges

Statutory Payments
Vehicles Loan Interest & Expenses

Note 28 EARNINGS FER SHARE

Profit After Tax For The Year (a)
Profit For Equity Shareholders (a)
Mo Of Equity Shares (d)

Basic EFS (c/d)

[CALCULATION OF DILUTED EFS
Profit After Tax For The Year{a )

MNo. OF Equity Shares (b)

Mo, Of Convertible Equity Shares (c ) (#)
Total No. Of Shares (b+c)= (d)
Dituted EPS (a/ d) (#)

68,569,107
o
4840091

9,265.78

6,771.400

25,813.26

17,881.46
79,000.00
765274
5,125.90
0.00
148021
1,318.26
3,659.75
10,702.80
0.00
150.00
34,206.63
3,149.73
4,859.91
3,181.98
56,01294
a30.00|

1.94329.43
1,94.329 43
1,43,623.000

13531

1,94.339 43
1,43.623,

143623,
135,31




OTHER STATUTORY INFORMATION
1

To the best available information company does mot have amy rasanctions with companies struck off under section 48 of the Compandes Act, 2003 or

Irvestments in seciinbies

MIL

Receivables
Payables
[Shares held by struck-off Company

Other outstanding balances

2

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the stntutory period,

3

The company has complied if any with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on

4
Seenaa Ratios FY 204 l_ LE I % Change
.C . _h Current Ratio 128 154 I 17%
Current Liabilitles
Heason if
Lo Debt-Equity Ratio 1.20 164 7%
Taotal Equity
Reason if any: Impact of poyment of debt and increase in PAT
Eamings before Finance Cost, Tax, Depreciation and
Exceptional ftems Dbt f,.._.n-n: ool ik i
Finance cost + Principal Repayments made during the year]  Coverage Ratio

for long term loans

iﬁii i ﬁ Imirt of invmm of debt and increase in EBITD A

Average Inventories of Finished Goods, Stock-in-Process
and Stock-in-Trade

Profit Profit before extraordinary items after Tax Rctumhu:-n:qu ity 0.44 0.29 51%
Average Net Worth
Reasan if - Impact of increase in PAT
Cost of Goods Sold (Cost of Matenal Consumed +
Purchases +
Changes in [nventory + Direct E : £
mn Yy Xpenses) Inventory Tumover 5.74 AT 4%

Ratio

Fevenue from Cperations

Average Trade Receivables

Reason if any:

Trade Receivables
Turnowver Ratic

12.51 14.56 4%

Diirect Expenses)

Average Trade Payables

Reason if any:
Cost of Goods Sold (Purchases of BM + Other Purchases + Trade Payables

Turnover Rakio

10.32 10.91 5%

Heason if any: Due (o increase in Trade Payables as increase in purchases as compared to previous year

Revernue from Operabions

Waorking Capital (Cuorrent Assets - Current Lisbilities)

Met Capital Tumover
Ratio

15,29 10.92 ' w0k

E

Reasomn if = Due to increase in tumover




Profit After Tax (after cxceptional items)

MNet Profit Ratio 0.04 0.2 72%
Total Income

Reason if any: Impact of increase in net profit after tax during the year

Met Profit After Tax + Deferred Tax Expense/ (Income) +
Fimance

pln}r 0.25 0 15%
Cist (=) Othver Incomme . -

AwemEr Capital Employed **

Retarn on
Investment

Average Non Current Investments, Curment
Investments, Cachdr Cash Equivalents
Reagon if any:

0.14 0.09 19%

** Capital employed includes Equity, Borrowings, Deferred Tax Liabilities, Creditor for Capital Expenditure and reduced by Investments, Cash and
Cash Equivalents, Capital Work-in-Progress, Deferred Taxes and Intangible Assets under Development,

Mo scheme of arrangements has been approved by the Competent Authority in lerms of sections 230 to 237 of the Companies Act, 2013, hence
disclosure not applicable

&
To the best of company’s knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) including Holding Company or any of such subsidiaries o or in any other personis) or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall. whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company, its respective Holding
Compary or any of such subsidiaries ("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




KASLIWAL PROJECTS PRIVATE LIMITED

NOTES FORMING PART OF THE CONSOLIDATED
FINANCIAL STATEMENTS

1) CORPORATE INFORMATION:

Kasliwal Projects Private Limited was incorporated in 2008 to carry on the business
of stainless steel, aluminium and iron utensils, all kinds of cookwares and
household appliances.

The company along with its subsidiaries is into manufacturing of various products
such as household appliances, cookwares, bottles and other gift items.

2) SIGNIFICANT ACCOUNTING POLICIES
a) Basis of preparation

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the
AccountingStandards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the
historical cost conventionon accrual basis.

b) Consolidation of Subsidiaries:

he following entities are included in the consolidation for the respective financial
ars:
= » Aramex Appliances Private Limited - FY 22-23 and FY 23-24
» Smidge Home Products Private Limited - FY 22-23 and FY 23-24
# Suyukti Home Solutions Private Limited - FY 22-23 and FY 23-24
» Kasliwal Housewares Private Limited - FY 23-24
» Chef Story Home Appliances Private Limited - FY 23-24

Pursuant to a Share Purchase Agreement executed among Mr. Anish Jain (Director and
beneficial owner), Mr. Nitish Jain (Director and beneficial owner), and Kasliwal Projects
Private Limited (KPPL), KPPL acquired 100% of the shares previously held by Mr.
Anish Jain and Mr. Nitish Jain in Smidge Home Products Private Limited (SHPPL) and
Suyukti Home Solutions Private Limited (SHSPL). The Agreement was structured with
the intention to grant KPPL a controlling stake from the inception of SHPPL and
SHSPL, thereby giving a retrospective effect to the control.

In light of this acquisition and to enhance transparency and comparability, the financial
statements of SHPPL and SHSPL have been consolidated along with Aramex
Appliances Private Limited for FY 22-23. For FY 23-24, the consolidation includes these
entities along with Kasliwal Housewares Private Limited and Chef Stnr}r Home
Appliances Private Limited to present a comprehensive view of the group’ 's financial
performance.



¢) Use of estimates

The preparation of financial statements requires the management of the Company
to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, employee
benefits, provision for income taxes, accounting for contract costs expected to be
incurred, the useful lives of depreciable fixed assets and provisions for impairment.
Future results could differ due to changes in these estimates and the difference
between the actual result and the estimates are recognized in the period in which
the results are known / materialize.

d)Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the asset to its present location and condition.

e) Depreciation / Amortization

In respect of fixed assets (other than freehold land and capital work-in-progress)
depreciation/ amortization is charged on a written down value method.

f) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets
included in each cash generating unit to determine whether there is any indication that
those assets were impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment. Recoverable amount
is the higher of an asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows expected from the continuing use of the asset and from
its disposal are discounted to their present value using a pre-tax discount rate that
reflectsthe current market assessments of time value of money and the risks specific to
the asset. Reversal of impairment loss, if any is recognized as income in the statement of
profit and loss.

g)Investments

Long-term investments and current maturities of long-term investments are stated
at cost, less provision for other than temporary diminution in value. Current
investments, except for current maturities of long-term investments, if any are
stated at the lower ofcost and fair value.



h) Revenue recognition

Revenues from contracts priced on a time and material basis are recognized when
services are rendered and related costs are incurred.

Revenues are reported net of trade discounts. Dividends are recorded on cash basis.

Interest income is recognized on time proportion basis taking into account the
amountoutstanding and the rate applicable.

i) Taxation

Current income tax expense comprises taxes on income from operations in India.
Income tax payable in India is determined in accordance with the provisions of the
Income Tax Act, 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India,
which gives rise to future economic benefits in the form of adjustment of future
income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognized as an asset in the balance sheet when the asset can be measured
reliably and it is probable that the future economic benefit associated with it will

fructify.

Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and is
likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets
are recognized only to the extent that there is virtual certainty supported by convincing
evidence that sufficient future taxable income will be available to realize such assets.

In other situations, deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available to realize
these assets.

Advance taxes and provisions for current income taxes are presented in the balance
sheet after off-setting advance taxes paid and income tax provisions arising in the same
tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis. The Company offsets deferred tax
assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes onincome levied by the same governing taxation laws. '



j) Foreign currency transactions

Income and expenses in foreign currencies are converted at exchange rates prevailing
on the date of the transaction. Foreign currency monetary assets and liabilities if any
other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses
are recognizedin the statement of profit and loss.

Particulars Income (INR) Expenditure (INR)

Gain and Loss on Foreign Currency 161,234/- Nil
transaction and translation

Royalty Nil Nil
Know-How Nil Nil
Professional and Consultation fees Nil Nil
Interest Nil Nil
Dividend Nil Nil
Other Matters Nil Nil
Export of Goods on FOB basis 58,83,985/ - NA

k) Inventories

Purchased goods-in-transit are carried at cost. Trading goods purchased by the
Company are carried at lower of cost and net realizable value. Value of Imports
Calculated on CIFBasis by the company during the financial year in respect:

Particulars Amount (Rs)
Raw Materials 2,21,64,311/-
Component and Spare Parts Not Applicable
Capital Goods 21,22,493/ -

Consumption Details:
Particulars Consumed (In Rs) %o of Total Consumption
IMPORTED
Raw Materials 2,21,64,311/-

Spare Parts Not Applicable 100%
Components Mot Applicable

INDIGENOUS
Raw Materials 12,45,82,785/-

Spare Parts Not Applicable 81%
Components Not Applicable




1) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of
pastevent and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

Contingent liabilities, if any are not recognized in the financial statements. A

contingent asset, if any is neither recognized nor disclosed in the financial
statements.

m) Cash and cash equivalents

Apart from Cash and Bank Balances, the Company considers all highly liquid
financial instruments, if any which are readily convertible into known amount of
cash that are not subject to an insignificant risk of change in value to be cash
equivalents. *

n) Employee/Retirement Benefits

Since none of the employee has completed the required number of year of service
henceno provision for retirement benefits has been made.

o) Earnings per share

The company reports basic and diluted earnings per equity share in accordance with
AS- 20, Earnings per share.

BASIC EPS

The earnings considered in ascertaining the company’s basic EPS comprises the net
profit after tax and include the post tax effect of any extra ordinary items. The

number of share used in computing EPS is the weighted average number of shares
outstanding during theyear.

DILUTED EPS

The net profit / (loss) after tax and the weighted average number of shares
outstanding during the year are adjusted for all the effects of diluted potential
equity shares for calculating diluted EPS.



p) As per Accounting Standard 18, the disclosures of transactions with the related
parties as defined in the Accounting Standard are given below:

Name Of Related Party Relationship
Mina Devi Jain Director
Nitish Padam Jain Director
Anish Padam Jain Director
Padam Kumar Jain Director
Poonam Jain Director
Jyoti Jain Director
Sumeet Steel Director Is Proprietor
Kasliwal Capital Management Private| Common Director
Limited
Food Shots Culinary Ventures Pvt Ltd | Common Director
Samatva Home Solutions Pvt Ltd Common Director
A.] and Co HUF Director is Karta
Vinay Dedhia Minority Shareholder
Gautam Steel Proprietorship firm of Minority
Shareholder
Picasso Home Products Pvt Ltd Minority Shareholder is Director
Transactions:
Salary and Renl/
Relations Allowances/Pro Sales Purchases [Interest
fessional Fees ncome
Key Management Personnel
Mina Devi Jain 12,00,000/ -
Anish Jain 48,50,000,/ -
Padam Kumar Jain 12,000,000/ -
Nitish Jain 30,00,000/ -
Poonam Jain 9,60,000/ -
Jyoti Jain 9,60,000/-
Vinay Dedhia 36,00,000/-
A.J and Co HUF 5,94,000/ -
: Other Related Transactions
Sumeet Steel 54,26,626/- 133,06,07,066/ - 2,72,961/-
Kasliwal Capital 50,000,000/ -
Management
Private
Limited
Samatva Home 14,11,869/-19,13,284/ - 13,23,000/-
Solutions Pvt Ltd




Food Shots
Culinary Ventures
Pvt Ltd

1,00,000/ -

Gautam Steel

2,76,72,586/ -

36,12,240/ -

Relations

Salary and
Allowances/Pro
fessional Fees

Purchases

Trade
Advances/
Other
Advances

Key Management Personnel

Mina Devi Jain

15,429/ -

Anish Jain

17,93,887/ -

2,50,000/-

Padam Jain

48,326/ -

Poonam Jain

2,38,752/-

Vinay Dedhia

1,43,887/-

Nitish Jain

17,862,000/ -

E;m]f'

A. ] and Co HUF

5,94,000, -

Other Related Transactions

Sumeet Steel

1,61,06,694/ -

2.70,23,281 /-

Kasliwal Capital
Management
Private
Limited

Samatva Home
Solutions Pvt
Ltd

9;”..-233!'

Food Shots
Culinary
Ventures Pvt
Ltd

1,00,000/ -

Gautam Steel

60,20 447 / -

1,50,00,000/-

PEasso Home
Products Pvt
Ltd

1:'}1 m;mf -




q) Previous year figures have been regrouped/ rearranged wherever necessary to
confirm to the classification adopted for the current year.

For Swaroop Jain & Co.
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