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INDEPENDENT AUDITORS’ REPORT
The Members of Aramex Appliances Private Limited
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Aramex Appliances Private
Limited (“the Company”), which comprise the balance sheet as at March 31, 2024, and the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date,
and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, (“AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, the PROFIT and its cash
flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Standalone Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence obtained us is sufficient and appropriate to provide a basis
for our opinion on the Standalone Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in formjng our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting: of key audit matters as per SA 701, Key Audit Matters are not appllcable to the
Company as it is an unlisted company. :
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Information other than the financial statements and auditors’ report thereon

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Board’s report and Business
Responsibility Report, but does not include the Financial Statements and our auditor’s report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial Statements that give a true and fair view of
the financial position, financial performance, Cash Flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

* ' Conclude on the appropriateness of Management and Board of Director’s use of the
going concern basis of accounting in preparation of the Financial Statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation. i
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Materiality is the magnitude of misstatements in the Financial Statements that, individually or
in the aggregate, make it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements maybe influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and evaluating the results of our
work, and (ii) evaluating the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements for the audit
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication. Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company as it is an unlisted company

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in
paragraph 2 (vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014. "

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion,, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies. (Accountmg
Standards) Rules, 2021;



(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph II (a) (b) above on reporting under Section 143(3)(b) of the
Act and paragraph 2 (vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to financial statements.

2. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

d. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

e. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
éntities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or , :

> provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and £ 5%



f. Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) and (e) contain any material mis-statement.

g. The Company has not declared or paid any dividend during the year. Hence, the Company is
not required to comply with the provision of the Section 123 of the Act.

h. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act: The Provisions of section 197(16) as amended read with schedule V to the Act are
applicable only to the public companies. Accordingly, reporting under Section 197(16) of the Act
for maximum permissible managerial remuneration, is not applicable to the company.

e. Based on our examination, which included test checks, the Company has used Microsoft excel
and accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024, while microsoft excel does not have a feature of recording audit trail (edit log)
facility other softwares used for recording other relevant transactions have a feature of
recording audit trail (edit log) facility and the same has been operated throughout the year for
all relevant transactions recorded in the softwares. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For Swaroop Jain & Co.

M No: 141336

UDIN: 24141336BKCUSF7493
Place: Mumbai. .

Date: September 02, 2024



Annexure “A” to the Independent Auditor’'s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Aramex Appliances Private Limited of even date)

() Inrespect of the Company’s Property, Plant & Equipment:
(@ (A) The Company has maintained proper records showing full particulars,
including quantitativedetails and situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) The Property, Plant & Equipment of the Company were physically verified in full
by the management during the year. According to the information and
explanations given to us and as examined by us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable
properties (other than immovable properties where the company is the lessee and
the lease agreement are duly executed in favor of the lessee) disclosed in the
financial statement are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment (including right
to use assets) orIntangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated
during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

(i) In respect of inventories :

(a) The inventory has been physically verified by the management during the year except
for inventories lying with third parties. In our opinion, the frequency of verification
by the management is reasonable and the coverage and procedure for such
verification is appropriate. Inventories lying with third parties have been confirmed
by management as at 31st March, 2024. No discrepancies were noticed on
verification between the physical stock and book records that were 10% or more in
aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.




(i) The Company has made investments in, provided any guarantee and security and
granted any loans and advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the
year.

(a) The Company has provided loans and advances in the nature of loan during the
year:
(A) The Company has provided loans and advances aggregate amounting to Rs
Nil during the year to Subsidiaries, Joint Ventures and Associates and balance
outstanding at the balance sheet date is Rs. Nil

(B) The Company has provided loans and advances aggregate amounting to Rs
NIL during the year to other than Subsidiaries, Joint Ventures and Associates
and balance outstanding at thebalance sheet date is Rs. NIL.

(b) In our opinion, the investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided, during the year are, prima facie, not prejudicial
to the Company’s interest.

(c) In respect of loans and advances granted by the Company, the schedule of
repayment of principal and payment of interest has not been stipulated and
also there is no expiry to such loans and further as explained the loans are in the
nature of repayable on demand basis.

(d) Since the loans and advances granted by the company does not stipulate the
schedule of repayment of principal and payment of interest, therefore we could
not comment on any overdue amount remaining outstanding as on balance
sheet date.

(e) Since the loans and advances granted by the company does not stipulate the
schedule of repayment of principal and payment of interest and does not bear
any expiry and being given as repayable on demand basis, therefore we could
not comment on loans being renewed or extended or fresh loans granted to
settle the overdues of existing loans

(iv) In our opinion and according to information and explanation given to us, in respect
of loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185and section 186 of the Companies Act, 2013.

(v The Company has not accepted any deposits from the public except from
directors and members covered under Section 73 to 76 of the Companies Act,
2013. |
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(vi) The maintenance of cost records has not been specified by the Central Government
under sub section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause(vi) of the

order is not applicable to the company.

(vi) Inrespect of statutory dues:

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the

books of account in respect of undisputed statutory dues including Provident

Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service tax, duty of
Customs, duty of Excise, value added tax and cess and any other statutory dues
to appropriate authority have generally been regularly deposited during the year
by the Company. According to the information and explanations given to us, no
undisputed amounts payable in respect of Goods and Service Tax, Provident

Fund, Employee’s State Insurance, Income-tax, Sales-tax, Service tax, Duty of
Customs, Duty of Excise, Value Added Tax and Cess and other statutory dues
were in arrears, as at March 31, 2024 for a period of more than six months from the
date they became payable; except as per details below:

Nature of Period to Amount Due Due Date Date of
Name of the Dues which the Payment
Statute
amount
relates
NIL

-b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there are no dues of Goods and
Service Tax or sales tax orservice tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute; except as
stated below:

Name of the
Statute

L4

Nature of Dues

Amount(in
Rupees)

Period to which
the amount
relates

Forum where
the dispute is
pending

(vii) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there were no such transactions
relating to previously unrecorded income that have been surrendered or disclosed as
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(ix)

(%)

(xi)

a)

income during the year in the tax assessments under theIncome Tax Act, 1961 (43 of
1961).

In respect of Loans and Borrowings:

According to the records of the Company examined by us and the information
and explanation given to us, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest to any lender during the
year.

b) According to the information and explanations given to us and on the basis of our

audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government
authority.

According to the records of the Company examined by us and the information
and explanations given to us, the term loans if any were applied for the purpose
for which the loans were obtained.

d) According to the information and explanations given to us, and the procedures

performed by us, and on an overall examination of the financial statements of the
Company, we report that no fundsraised on short-term basis have been used for
long-term purposes by the Company.

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or associate
companies if any during the year.

(a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the reporting
under clause 3(x)(a) of the Order is not applicable to the Company.

(b) Based on information and explanations given to us the Company has not made
any preferential allotment or private placement of shares or fully or partially or
optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to theCompany.

(@) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in‘In'dja, and
according to the information and explanations given to us, we have neither come



(xii)

(xii)

(xiv)

(xv)

across any instance of material fraud by the Company or on the Company, noticed
or reported during the year, nor have we been informed of any such case by the

Management.

(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central
Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicableto the Company.

(¢) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India, and
according to the informationand explanations given to us, and as represented to us
by the management, no whistle-blower complaints have been received during the
year by the Company. Accordingly, the reporting under clause 3(xi)(c) of the Order
is not applicable to the Company.

According to the information and explanations given to us, as the Company is not a
Nidhi Companyand the Nidhi Rules, 2014 are not applicable to it, the reporting under
clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
transactions withrelated parties are in compliance with Section 177 and 188 of the
Act, where applicable, and the details of the related party transactions have been
disclosed in the standalone financial statements as required by the applicable
accounting standards.

As the preceding year turnover is not greater than rupees two hundred crores or
any outstanding loans/ borrowings from banks/public financial institutions is not
greater or equal to one hundred crore rupees at any time during the previous
financial year the company is not required to have aninternal audit system as per
the provisions of the Companies Act 2013.

Company has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies Act’
2013 are not applicable to the Company.

(@) The Coinpany is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a)
of the Order is not applicable to theCompany. *



(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

() The Company is not a Core Investment Company (CIC) as defined in the
regulations made by theReserve Bank of India. Accordingly, the reporting under
clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly, the
requirements of clause 3(xvi)(d)are not applicable.

(xvii) The Company has incurred cash losses of Rs NIL during the financial year covered

by our audit and Rs NIL in the immediately preceding financial year. To arrive at cash
losses we have considered the figure of net profit/loss after taxes (PLAT) shown by
the statement of profit and loss and is adjusted for the effects of transactions of non-
cash nature such as depreciation provided as per provisions of AS 10, Property,
Plant & Equipment, amortization as per AS 26, Intangible Assets and impairment
loss or its reversal as per AS 28, Impairment of Assets etc.

(xviii) There has been no resignation of the statutory auditors of the Company during the

year.

(xix) According to the information and explanations given to us and on the basis of the

(xx)

financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one yearfrom the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

The provision of Sec 135 of Companies Act 2013 is not applicable to the company since
it is not having net worth of rupees five hundred crore or more, or-turnover of
mpees one thousand crore or more or a net profit of rupees five crore or more
during the immediately preceding financial year, accordingly rel:;orﬁhg under




clause 3(xx)(a) and (b) is not applicable.

(xxi) There are no qualifications or adverse remarks by the respective auditors of the companies
whose financial statements are included in the consolidated financial statements.

For Swaroop Jain & Co.

Chartered Accountants
FRN: 112058W ST
) N
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\ ‘15“:55'
CA Saurabh "
i’armer : \ifﬁ@,.&*’:%f.’«/f/

M No: 141336
UDIN: 24141336BKCUSF7493

Place: Mumbai.
Date: September 02, 2024




Annexure “B” to the Independent Auditor’s Report
(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of Aramex Appliances Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Aramex Appliances
Private Limited (“the Company”) as at March 31, 2024, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement in the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.



Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.




Other matters

We bring to the attention of the users that the audit of the internal financial control system over
financial reporting and the operating effectiveness of such internal financial controls over
financial reporting has been performed remotely in the conditions morefully explained in the
Other Matters Paragraph of our Independent Audit Report on the audit of the Financial
Statements.

Our opinion on the internal financial control system over financial reporting is not modified in
respect of the above.

For Swaroop Jain & Co.
Chartered Accountants

FRN: 112058W )Nﬁ?“% :

s, 0;
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\ ”w';-_l \\0-\'

(CA Saurabh ]QISQ
Partner .
M No: 141336
UDIN: 24141336BKCUSF7493
Place: Mumbai.

Date: September 02, 2024




ARAMEX APPLIANCES PRIVATE LIMITED
CIN: U29248MH2006PTC164657
Balance Sheet As On 31st March, 2024

(Figures in Hundreds)

Particulars Note FY 2024 FY 2023
No.
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(2) Share capital 2 1,301.20 1,000.00
(b) Reserves and surplus 3 251,915.85 164,885.35
(c) Money Received against share warrents
2 Share applicafion money pendm;c; allotments 0.00] -
3 Non-current liabilities
(a) Long-term borrowings 1 0.00 -
(b) Deferred tax liabilities (net) 5 0.00 -
(c) Other Long Term Liabilities 0.00] -
(d) Long term provision 0.00] -
4 Current liabilities
(a) Short Term Borrowings 6 0.00] 50,000.00
(b) Trade payables 7 261,855.76 229,135.17
(A) total outstanding dues of micro enterprises and small enterprises 47,562.60, 143,500.77
(B) total outstanding dues of Creditors other than micro enterprises and small enterprises 214,293.16 85,634.40
(c) Other current liabilities 8 2,170.79 4,760.58
(d) Short-term provisions 10 9,368.86 1,993.48

TOTAL 526,612.46

B ASSETS

1 Non-current assets

(i (i) Property, Plant and Equipment 9 7,123.85 8,127.84
(ii) Intangible assets 100.00 100.00
(iii) Capital Work in progress 0.00 -
(iv) Intangible Assets under Development 0.00 -

(b) Non-current investments 11 0.00 -

(c) Deferred Tax Assets 12 112498 5,418.73

(d) Long term loans and Advances 13 0.00, -

(e) Other Non Current Assets 14 3,000.00 3,000.00

2 Current assets
(a) Current Investments

(b) Inventories 15 324,671.56 250,148.25
(c) Trade receivables 16 153,762.32 149,597.95
(d) Cash and cash equivalents 17 9,190.74 10,092.26
(e) Short-term loans and advances 18 27,639.00 25,289.55
(f) Other Current Assets 19 0.00 -

526,612,146

See accompanying notes forming part of the financial statements
In terms of our report attached.

For Aramex Appliances Private Limited

tish Padam Jain
(Diyector)
: 01902557

Pariner \
UDIN: 2414133681(CUSF(493
Place; Mumbai . =
Date: Sep 2, 2024




ARAMEX APPLIANCES [’RIVAT-E LIMITED
CIN: U29248MH2006PTC164657
Statement Of Profit And Loss Account For The Year Ended March 31, 2024

(Figures in Hundreds)
Particulars Note | Figures for the current Figures for the
No. reporting period previous reporting
period
Rs. Rs.
1 JRevenue from operations (gross) 20 1,993,754.94 1,150,680.89
|Lp_~z.- Excise Duty
Revenue from operations (net) 1,993,754.94 1,150,680.89
I1 jOther Income 21 & ~
111 |Total Income (I+11) 1,993,754.94 1,150,680.89
IV |Expenses
(a) Cost of materials consumed 22 1,766,875.63 1,238,832.64
(b) Purchase of Stock in Trade 23 - -
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 24 16,103.35 (200,962.92)
{d) Employee benefits expenses 25 26,144.70 20,619.38
(e) Finance costs 26 32517 521.19
(f) Depreciation and amortisation expenses 9 1,618.93 1,839.88
(g) Other expenses 27
—Direct 76,668.77 62,391.53
—Indirect 55,023.28 12,661.27
Total Expenses 1,942,759.83 1,135,902.97

50,995.11

V' Profit before exceptional and extraordinary items and tax

VI jExceptional Items - -

VII jProfit before extraordinary items and tax 50,995.11 14,777.92
VIl |Extraordinary items'(Profit /Loss on sale of Equity Shares) = .

IX Profit before Tax 50,995.11 14,777.92

X |Tax Expense: 13,662.61 2,77543

(a) Current tax expense 13,755.25 1,993.48

(b) Deferred tax (92.64) 781.95

XI |Profit/ (Loss) for the period from continuing operations 37,332.50 12,002.49
XII jProfit / (Loss) from discontinuing operations - -
X111 |Tax from discontinuing operations - -
X1V |Profit/ (Loss) from discontinuing operations - -

XV Profit/(Loss) for the Period 12,002.49

XVI|Earning per equity share: 28
(1) Basic Rs. 286.91 120.02
(2) Diluted Rs, 286.91 120.02

In terms of our report-attached.
For Swaroop Jain & Co. |, T
Chartered Accountants

Firm Registration No. 112058W
Y2 '

e

._’,’—.‘-'—7 AL N\ o
“Isaurabh Jain 135 =t Anish pada;ﬂ\]pm -
Partner ; (Direclor')":l:--,‘,\;_ 1\
UDIN: 24141336BKCUSF7493 ¢~ DIN: 01873762
Place: Mumbai =h

Date: Sep 2, 2024




ARAMEX APPLIANCES PRIVATE LIMITED |
{Figures in
Statement of Cash Flows for the Financial Year 2023-24 Hundreds)
FY 2024 FY 2023
A Cash Flows from Operating Activities:

Net Profit before Taxation and Prior Period & Extraordinary Items 50,995.11 14,777.92
Adjustments for:
Depreciation on Fixed Assels 1,618.93 1,839.89
Finance Cosis 32517 521.19
Adjustments routed through other comprehensive Income (0.01) (6,200.66)
Interest and Other Income - -
Operating Profit before Working Capital Changes 52,939.20 10,938.34 |
Adjustments for Working Capital Changes :
Changes in Inventories (74,523.31) (142,578.26)
Changes in Trade Receivables (4,164.37) (120,775.11)
Changes in Short Term Loans and Advances (2,349.45) (14,579.24)
Changes in Short Term Borrowings (50,000.00) 50,000.00
Changes in Trade Payables 32,720.59 229,135.16
Changes in Other Current Liabilities (2.589.79) 1,610.91
Changes in Short Term Provisions 7,375.38 1,993.48
Changes in other current assets - -
Net cash generated from Operating Activities {40,591.75) 15,745,29 |
Income Taxes Paid (9,368.86) (1,993.48)
Cash Flow before Prior Period and Extraordinary ltems {49,960.61) 13,751.81 |

Cash Flow from Prior Period and Extraordinary Items

B Cash Flow from Investing Activities:

Purchase of Fixed Assets
Interest and Other Income
Purchase/Sales of investments
Investment in Shares

Deposits

ash Flow from Im

C Cash Flow from Financing Activities:

(49,960.01)

(614.94)

(614.99)

(142.53)

Issue of Share Capital 301.20 -
Securities Premium Received 49,698.00 -
Long Term Borrowings - -
Loans and Advances - (3,000.00)
Finance Costs (325.17) (521.19)
Net Cash Flow trom Financing Activities ————————{() 19.674.03 (3,521.19)
- - e Ty e
Net Increase in Cash and Cash Equivalents (A) + (B} + ( C} (901.52) 10,088.08
Cash & Cash Equivalents at the beginning of the period 10,092.26 418

Cash & Cash Equivalents at the end of the period

For Swaroop Jain & Co. /-::57:::-_‘_\

9,190.74

For Aramex A?Rﬁmces E}’ivate Limited

10,0192.26

s

Saurabh Jain Anish Padam Jain
Partner (Director) g‘é,; d
UDIN: 24141336BK! DIN: 01873762
Place: Mumbai 2 e
IDate: Sep 2, 2024 3 /
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ARAMEX APPLIANCES PRIVATE LIMITED
Notes Annexed To And Forming Part Of The Balance Sheet

Note -2. SHARE CAPITAL __(Rs. in Hundreds)

Particulars FY 2024 EFY 2023
Number of shares] Rs. Number of shares Rs.

(a) Authorised 50,000.00 5,000.00 10,000.00 1,000.00
10000 Equity shares of Rs.10/- each
with voting rights
Add: Shares issued during the year 3,012.00 301.20
(b) Issued, Subscribed and Paid up
13012 Equity shares of Rs.10 each 13,012.00 1,301.20 10,000.00 1,000.00

with voting rights

3,012.00 1,301.20
List of Shareholders holding more than 5% share capital
No. of Shares % Value/Share

Kasliwal Projects Private Limited 13,011 100% 10 1,301.10

Pursuant to the resolution passed in Extra Ordinary General Meeting held on 12th March, 2024, the Authorized Share Capital of
the Company was increased from present Rs.1,00,000 (Rupees One Lakhs only) divided into 10,000 (Ten Thousand) Equity Shares
of Rs.10/- each to Rs.5,00,000 (Rupees Five Lakhs only) divided into 50,000 (Fifty Thousand) Equity Shares of Rs.10/- each.

10,000.00

1,000.00

Name of Shareholders Total Value

Pursuant to Special Resolution passed in the Extra Ordinary General Meeting held on 28th July, 2023 for Conversion of Unsecured
Loan plus Interest into Equity Shares of the Company, 3,012 Equity Shares of Face Value of Rs. 10/-(Rupees Ten Only) at a price of
Rs. 1,660/ - per share (Rupees One Thousand Six Hundred and Sixty) (Inclusive of Premium of Rs. 1,650/~ per share) was alloted
to Kasliwal Projects Pvt Ltd

TERMS/RIGHTS ATTACHED TO EQUITY SHARE :

The company has only one class of share capital i.e. equity shares having face value of Rs 10 per share

Each holder of equity share is entitled to one vote per share,

The dividend if any proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting,except in case of interim dividend.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all
preferential amounts, in proportion to their shareholding.

NOTE 2A. SHARES HELD BY PROMOTORS

Current Reporting Period

Previous reporting Period

Total

of  Total Shares ul Shares

Promotor's Name N of shares No of shares during  the

Nitish Padam Jain 1 - 1

Kasliwal Projects Private Limited 13,011 9,999

NOTE- 2B. STATEMENTS OF CHANGES IN EQUITY

Particulars Current Reporting Period

Balance at the beginning of the 1.000.00
current reporting period el
Changes in Equity Share Capital
[due to prior period error

Related Balance at the beiginning of
|the current reporting period
Changes in Equity Share Capital
during the current vear

Previous repoﬁinﬁ Period
1,000.00

1,000.00 1,000.00

—-Shares issued on exercise of ESOP

—Shares issued as Right Issue

301.20

Balance at the end of the current
reporting period

1,301.20

1,000.00

For The Period Of Five Years Immediately Preceding The Date As At Which The Balance Sheet Is Prepared:

(A) "NIL" Aggregate number and class of shares allotted as fully paid-up pursuant to contract(s) without payment being received

in cash.

{B)"NIL" Aggregate number and class of shares allotted as fully paid-up by way of bonus shares.
(C)"NIL" Aggregate number and class of shares bought back.

Shares In Respect Of Each Class In The Company Held By Its Holding Company Or Its Ultimate Holding Company Including
Shares Held By Or By Subsidiaries Or Associates Of The Holding Company Or The Ultimate Holding Company In Aggregate .

As at 31-03-2024 As at 31-03-2023
Particulars Number of Shares | Shareholding% | Number of Shares |  Shareholding %
Equity Shares Face Value Rs.10 each 13,012 100 10,000 100 - “
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ARAMEX APPLIANCES PRIVATE LIMITED

Notes Annexed To And Forming Part Of The Balance Sheet

Note 3: RESERVES AND SURPLUS

(Rs. in Hundreds)|

Note 4 LONG TERM BORROWINGS

251,915.85

Particulars FY 2024 FY 2023

(A) Securities premium account

Opening balance 0.00 0.00
Add/Less: Changes during the year 49,698.00 0.00
Closing Balance 49,698.00 0.00
(B) Surplus / (Deficit) in Statement of Profit and Loss

Opening balance - 164,885.35 152,882.86
Add: Profit / (Loss) for the year 50,995.11 14,777.92
Add: Comprehensive Income for the year 0.00 0.00
Less: Comprehensive Income for the year 0.00 0.00
Less: Provision for Income Tax 13,755.25 1,993.48
Less: Provision for Deferred Tax -92.64 781.95
Closing balance 202,217.85 164,885.35

(Rs. in Hundreds) |

Particulars

FY 2024

FY 2023

Secured

Unsecured

Secured

Unsecured

From B FCs
From Related Parties

0.00

PERIOD AND AMOUNT OF CONTINUING DEFAULT AS ON THE BALANCE SHEET DATE IN REPAYMENT OF LOANS AND INTEREST

an-Ln

Note 5 DEFERRED TAX LIABILITY

(Rs. in Hundreds)

[ Particulars FY 2024 FY 2023

Opening Balance 0.00
Add: Deferred tax Liabilities 0.00 0.00
Less: DTA Adjusted 0.00, 0.00

_

Note 6: SHORT TERM BORROWINGS (Rs. in Hundreds)
: FY 2024 FY 2023
Fartienlars Secured Unsecured Secured Unsecured
Loans repayable on demand from Banks
ICICI Bank OD 0.00 0.00 0.00 0.00
From Related Parties
Kasliwal Projects Private Limited 0.00 50,000.00|

[OTAI

0.00

0.00

The Company has OD Facility from ICICI Bank of Rs.18,00,000 which is fully unutilized as on Balance Sheet date.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

0.00 50,000.00

PERIOD AND AMOUNT OF CONTINUING DEFAULT AS ON THE BALANCE SHEET DATE IN REPAYMENT OF LOANS AND INTEREST
< .

"NIL"



" Note7: TRADE PAYABLES

(Rs. in Hundreds)

TOTAL

47.562.60

214,293.16

FY 2024 FY 2023
Eaaticalars MSME Dues Others MSME Dues Others
" |A) Towards Related Parties

Smidge Home Products Pyt Lid 33,663.49 27,334.34

Sumeet Steel -20,956.07| 32,144.00

[Suyukti Home Solutions Private Limited 18,997.04 84,022 43|

ISumeet Steel Aramex -Kamataka 14,782.17

Sumeet Steel Aramex -West Bengal 1,075.97

B) Other Trade Pavables

Creative Corporation 189.84 167.12
Dinesh Metal Works 141.57| 852.82
Hem Metal 3,644.01 31,240.78
Kasliwal Projects Pvt Ltd-Cr 62,628.48 29,749.68
Padmini Polymers 137.88 648.25
Saachi Enterprises 2,790.03 2,181.40)
Shri T.M Enterprises 0.00 1,681.98
Siddharth Industries 0.00 173.04
Siddhivinayak Screw Industries 181.72 22214
Verizon Industries 626.58] 505.93
Vision Enterprise 1,473.71 3,306.74
Acme Print And Pack 0.00 3,615.03]
Amazon Seller Services- Karnataka 11,112.23} 237.30
Amazon Seller Services Private Ltd - Maharashtra 7,999.64 220.32
A.S Packaging 0.00} 1,073.17
Ayush Cargo Carrier 1,390.60 795.39
Aze Print-O-Pack 1,124.33 2,299.16
Balaji Hardware & Electrical Stores 0.00 59.00
Goyal & Shah Llp 29.501 48.00
Glorious Electronics 0.00 29.50
Mega Brite Industries 0.00 590.00
Nandini Enterprises 282.57] 171.13L
Usha Roadlines 0.00 2,291.60
Venus Enterprises 0.00 31.86
Microworld Computers 0.00 186.44
Shri Mathuresh Poly Plast 0.00 264.60
Srishti Enterprises 84212 1,816.77
Vikash Transport Service 0.00 127.33
U Trans Associates 0.00 318.60
5V Acid & Chemical Co 92.04 129.32
Yasin Siddik Nodoliy 200.00 200.00
Imran Siddik Nodoliy 200.00 200.00
Mehboob Siddik Nodoliy 200.00 200.00
Angel Industries 287.31

Everest Aluminium Private Limited 15.84

Royal Enterprises 488.52

Swiggy Appliances Private Limited 530.88|

Visage Lines Personal Care Pvt Ltd. 72,140.68

Visage Lines Personal Care Pvt Ltd.-MH 44,857.52

Pack Rack 233.64

Unique Packing 10.62]

R/off 0.02

Arohi Tech 172.00

Paracal Enterprise -68.44

Mahavir Oil Products 28.08

Arpita Electrical Works 236.50

Shree Radhe Krishna Sweet 59.84

Tikmany Telesystems Pvt Ltd 13.29

143,500.77

85,634.40




Ageing Analysis
Qutstanding for following periods from due date of payment/iransaction date

Particulars FY 2024 FY 2023
Less than 1 Year 47,562.60 214,293.16 143,500.77 85,634.40
1-2 Years 0.00 0.00 0.00 0.00
2-3 Years 0.00 0.00 0.00 0.00
More than 3 years 0.00 0.00 0.00

214,293.16

85,634.40

Disclosure under section 22 of the MICRO, SMALL & MEDIUM DEVELOPMENT ACT 2006

Particulars FY 2024 FY 2023
Principal amount remaining unpaid to suppliers 47,562.60 143,500.77
Interest due on the above mentioned principal "Nil" "Nil"
Amount of interest paid by the company in terms of "Nil" "INil"
section 16
Amount of Interest due and payable for the period of "Nil" "Nil"
delay in making payment but without adding the interest
as specified
Amount of interest accrued and remainig unpaid "Nil" "Nl"

The dues has been determined on the basis of intimation received from "supplier” regarding their status under the Act. The company has not

received any such intimation.

Note 8 OTHER CURRENT LIABILITIES (Rs. in Hundreds)
Particulars FY 2024 FY 2023
Dues towards Statutory Authorities
TDS Liability 243.92 112.54
IGST RCM Payable 0.00 9.38
CGST RCM Payable 3.52 179.88
SGST RCM Payable 3.52 179.88
PT Payable 16.00 0.00
Liability related to Expenses 0.00 1,757.40
Salary Payable 547.83 300.00
Swaroop Jain & co. 594.00 172.00
Payable to Nitish Jain for Expenses incurred 0.00 2,049.50
Provision for Expenses 0.00 0.00
Provision for Electricity Expenses 762.00

e e————

Note 10 SHORT TERM PROVISIONS

(Rs, in Hundreds)

Particulars

FY 2024

FY 2023

Provision for Income Tax

9,268.86

9,368.86

1,993.48

1,993.48

Note 11 NON CURRENT INVESTMENTS
At cost unless otherwise specified

(Rs. in Hundreds) |

Particulars

FY 2024

FY 2023

Investments in Equity Instruments

Others

0.00]

0.00




. Details of Subsidiariaries

Particulars Percentage of Shareholding Partly-Paid/Fully-Paid
. 0.00 Fully-Paid
Nil Face Value per Share Amount
0.00 0.00

Details of guoted /unquoted Investments
Particulars FY 2024 FY 2023

Aggregate amount of unquoted investments
—Book Value 0.00 0.00

Aggregate amount of Quoted investments
—Book Value 0.00 0.00

—Market Value 0.00 0.00

Title deeds of immovable Property not held in name of the Company

Whether title deed
tholder is a promoter,
director or relative# | Reason for not being
of held in the name of
promoter*/director the company
or employee of
promoter/director

Title Deed held in

Description of the Property Gross Value thie Tiamme of

NIL

] | | |

Note: No Proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

Note 12: DEFERRED TAX ASSETS (Rs. in Hundreds) I
Particulars FY 2024 FY 2023

Opening Balance 0.00 0.00

Less: Current year deferred tax liability adjusted 0.00 0.00

Add: Deferred tax Assets 1,124.98 5418.73

IOTAI 1,124.98

Note13 LONG TERM LOANS AND ADVANCES {RS in Hundreds)
; FY 2024 FY 2023
Particulars Considered Good Considered Considered Good Considered
. Doubtful Doubtful
To Related Parties
Others

0.00 0.00 0.00

Amount of loan and ] Percentage to the | Amount of loan and| Percentage to the

Type of Borrawer Advance in the total Loans and Advance in the total Loans and

nature of Loan Advances in the nature of Loan Advances in the

< : outstanding nature of loans uulstandinﬁ nature of loans

Repayable on Demand
Promotors f 0.00 0.00 0.00| 0.00
Directors = ' 0.00 0.00 0.00 0.00
KMPs 0.00 0.00 0.00 0.00
Related Parties 0.00 0.00 0.00 0.00
without specifying any terms or period of re ent :

Promotors ' 0.00 0.00 0.00 0.00
Directors 0.00 0.00 0.00 = 0.00
KMPs ' 0.00 0.00 0.00 0.00

Related Parties 0.00 0.00 gl - 0.00




-

Note 14 NON CURRENT ASSETS
(At lower of cost and net realiable value)

(Rs. in Hundreds) |

FY 2023

Deposits

Deposit for Gala De

pR|

0.00

L0

0.00

Note 15 INVENTORIES (Rs. in Hundreds) |
(At lower of cost and net realisable value)

Paxticulars FY 2024 FY 2023
Raw Materials
—In Stock : 139,812.00 49,185.33
WIP 0.00 0.00
—In Stock 0.00 0.00
Stock-in-tradefin of acquired for tradingV/Fi
—1In Stock 184,859.56 200,962.92

Total

Note 16 TRADE RECEIVABLES

324,671.56

250,148.25

(Rs. in Hundreds)

0.00

FY 2024 FY 2023
Particulars Considered Good Considered Considered Good Considered
Doubtful Doubtful
Disputed
Undisputed
Amazon Sales - Interstate 2,338.13 383.85
Amazon Sales - Intrastate 3,858.59) 46,16
Aum Sales Agency 1,863.79 1,863.79
Automount Industries Llp 0.00 1,293.82
Divya Trading 1,070.45 9,653.78
Gaurishankar Metal Mart 546.13) 1,909.49
Mahalaxmi Marketing 2,630.09 3,066.20
Om Circle Cutting Works 0.00 897.81
R.N. Marketing 2,855.41 8,072.74
Reliance Retail Limited 4,792 49 57,393.18
Reliance Retail Limited - Howrah 110.65 0.00
Reliance Retail Limited - Siliguri 285.98§ 1,704.93
Reliance Retail Limited - Gurgaon 2,962.34 1,275.67
Reliance Retail Limited - Hyderabad 3,903.05 129.38
Reliance Retail Limited - Ahmedabad 2,047.61 20,377.93
Reliance Retail Limited - Bangalore 0.00 31,803.16|
Reliance Retail Limited - Uttar Pradesh 0.00 975.30
Reliance Retail Limited - Delhi 0.00 768.35
5.K. Home Appliances 488.20 860.08}
Vinayak Enterprises 5,236.81 7,015.85
Shivneri Enterprises 16.49 16.49
Krishna Trading 90.00 90.00
Others 0.00 -0.01
Aayasa Steel India 5,345.23
FDC Limited 89,603.99
Pintu Jain § 1,910.94
Reliance Retail Limited - West Bengal 2,673.87
Reliance Retail Limited - Tamil Nadu 2,459.42
Reliance Retail Limited - Karnataka 762412
Master Base and Moulds Private Limit’ 11.00
SAI CABLES ' 49.99|
R/OFF 0.03
Aramex -Karnataka - Receivables 8,696.29
Aramex -West Bengal - Receivables 291.23




Ageing Analysis

Outstanding for following periods from due date of payment/transaction date

Particulars FY 2024 FY 2023
Less than 6 Months 153,762.32 0.00 149,597.96
6 Months -1Year 0.00 0.00 0.00 0.00
1-2 Years 0.00 0.00 0.00 0.00
2-3 Years 0.00 0.00 0.00 0.00
More than 3 years 0.00 0.00 0.00 0.00

lotal

0.00

149,597.96

Note 17 CASH AND CASH EQUIVALENTS (Rs. in Hundreds)
Particulars FY 2024 FY 2023

Cash in Hand

Cash (Including Petty Cash) 0.00 5,516.86

Balance with Banks

ICICI Bank 5,256.65 867.06)

HDFC Bank 3,934.09 3,708.34

Total

Note 18 SHORT TERM LOANS AND ADVANCES

9,190.74

10,092.26

(Rs. in Hundreds)

FY 2024 FY 2023
Particulars Considered Good Considered Considered Good Considered
Doubtful Doubtful
To Related Parties
Dues from Statutory Authorities 0.00,
Tds Receivable 2,138.97 1,014.67|
Tcs Receivable 2220 0.00]
Tcs Igst Receivable 3.68
Tes Cgst Receivable 045
Tes Sgst Receivable 0.45
Gst Credit 21,800.25| 24,270.30
Advance Tax 2,000.001
Aramex-Karnataka/WB 210.18
GST Credit -Karnataka & WB 1,227 .46
IGST TDS 172.60
CGST TDS 33.67|
SGST TDS 33.67
Total 27,639.00 0.00 25,289.55
Amount of loanand| Percentage to the | Amountofloanand| Percentage to the
Type of Botrawer Advance in the total Loans and Advance in the total Loans and
nature of Loan Advances in the nature of Loan Advances in the
outstanding nature of loans outstanding nature of loans
Repayable on Demand
Promotors 0.00 0.00] 0.00} 0.00
Directors 0.00 0.00 0.00 0.00
KMPs 0.00 0.00 0.00 0.00
Related Parties 0.00 0.00 0.00 0.00
without specifying any terms or od of repayment
Promotors 0.00 0.00]
Directors 0.00 0.00
KMPs e 0.00 0.00
Related Parties 0.00 0.00




, Note19 OTHER CURRENT ASSETS

Particulars

FY 2024

Prepaid Expenses

0.00

0.00

Note 20 REVENUE FROM OPERATIONS (Rs. in Hundreds)
Particulars FY 2024 FY 2023

REVENUE FROM SALE OF PRODUCTS

EXPORTS } Nil Nil

DOMESTIC

Sales 2,053,530.71 1,168,831.85

Ecommerce Sales 24,306.25

Sub-Total 2,077,836.96 1,168,831.85

Less: Excise Duty 0.00§

Less: Debit Note & Sale Returns 84,770.76/ 18,150.96
SUB-TOTAL 1,150,680.89

OTHER OPERATING REVENUE 0.00

Other Income 0.00

l'otal

Note 21 OTHER INCOME

1,993,754.94

1,150,680.89

(Rs. in Hundreds)

Particulars FY 2024 FY 2023

Interest on FD 0.00

Dividend 0.00 0.00

Other Non Operating Income 0.00 0.00

Note 22 RAW MATERIAL CONSUMED (Rs. in Hundreds)
Particulars FY 2024 FY 2023

RAW MATERIAL CONSUMED

|IMPORTS

Opening Stock 0.00 0.00

Add: Purchases 0.00 0.00

Les: Closing Stock 0.00 0.00 0.00 0.0DL

INDIGENOUS

Opening Stock 49,185.33 107,569.99

Add: Purchases 1,857,502.30 1,180,447.98

Les: Closing Stock 139,812.00 1,766,875.63 49,185.33 1,238,832.64

Note 23 PURCHASES (Rs. in Hundreds)
Particulars FY 2024 FY 2023

Purchases 0.00 0.00

Purchaes-Import 0.00 0.00

Note 24 CHANGES IN INVENTORIES (Rs. in Hundreds)
Particulars FY 2024 FY 2023

FINISHED GOODS

Opening Stock 200,962.92 0.00

Less: Closing Stock 184,859.56 16,103.35 200,962.92 -200,962.92

WORK IN PROGRESS

Opening Stock 0.00 0.00

Less: Closing Stock 0.00 0.00§ 0.00 0.00

OTHERS MATERIALS . :

Opening Stock 0.00 0.00

Less: Closing Stock 0.00 0.00 _'0.00' 3 0.00




L
Note 25 EMPLOYEE BENEFIT EXPENSES

(Rs. in Hundreds)

Particulars FY 2024 FY 2023
; |To Related
Director's Remuneration 0.00
Incentives to Director 0.00}
|To Others 0.00
Salaries and wages 25,965.70 19,880.33
Staff Welfare 179.00 739.05

26,144.70

20,619.38

Note 26 FINANCE COST (Rs. in Hundreds)
Particulars FY 2024 FY 2023

Interest Expenses

Bank Interest 231.30 34.19)

Other Borrowing Costs 0.00 0.00

Bank Charges 93.87 487.00

Note 27 OTHER EXPENSES (Rs. in Hundreds)
Particulars FY 2024 FY 2023

Direct Expenses

Packaging & Forwarding Expenses 8,635.74 20,765.41

Transportation Rem 27,979.16 13,621.60

Transportation Gst 16,055.27| 1,483.46

Loading & Unloading Charges 101.00 12316

Labour Job Charges 1,098.88| 0.00

Factory Expenses 7,133.42 8,349.30

Electricity Charges 15,665.30 .

Iotal-Fart A

76,668.77




Rent, Rates and Taxes
Rent 10,160.00} 7,200.00
Interest on VAT 0.00 0.00
Duties and Taxes 0.00 0.00
Business Promotion Expenses 0.00 0.00
Sales Promotion Expenses 5,145.14 378.69
Amazon Selling Expenses and Commission 30,898.44
Printing and Stationery 0.00 0.00)
Printing and Stationery 124.71 0.00
Repairs and Maintenance 0.00
Office Maintenance and Repairs 236.13 117.14
Travelling Ex 0.00 0.00
Foreign 0.00|
Domestic 164.50
Other Expenses 0.00
Local Transportation 0.00
Conveyance 0.00
Electricity 0.00
Professional Fees 314.90 1,403.22
Bad Debts 0.00 0.00
Membership Fees 182.00 396.60
Vat Penalty 0.00
Write Off Of Assets 0.00 580.49}
Foreign Remitance Charges 0.00
Quality Testing Charges 0.00
Misc Exp 15.59 40.05
Bank Guarantee Commission 0.00
Cash Discount 2,118.12 1,534.98
Professional Tax 25.00 25.00
Courier Charges 5173.32 270.00
Computer Expenses 0.00
Internet Charges 44.93 60.60
Insurance 285.01 190.00
Petty Cash Expenses 0.00} 0.00
Payment to Auditors 0.00 0.00
Statutory Audit Fees 300.00 300.00
Note 28 EARNINGS PER SHARE (Rs. in Hundreds)
Particulars FY 2024 FY 2023
CALCULATION OF BASIC EPS
Profit After Tax For The Year (a) 37,332.50 12,002.49
Profit For Equity Shareholders (a) 37,332.50 12,002.49
No. Of Equity Shares (d) 13,012.00 10,000.00
Basic EPS (c/d) 286.91 120.02
CALCULATION OF DILUTED EPS
Profit After Tax For The Year (a) 37,332.50 12,002.49
No. Of Equity Shares (b) 13,012.00 10,000.00
No. Of Convertible Equity Shares (c) (#) 0.00 0.00
Total No. Of Shares (b+c)= (d) 13,012.00 10,000.00
Diluted EPS (a/d) (#) 286.91 120.02




. OTHER STATUTORY INFORMATION
1

To the best available information company does not have any trasanctions with companies struck off under section 48 of the Companies Act, 2013 or

section 560 of Companies Act, 1956

Relationship with
Nese'of K off Company the Stru'ck off falenes utotunding: Nature of fransactions with struck-off
company, if any, to Company
be disclosed
Investments in securities

NIL

Receivables
Payables
Shares held by struck-off Company

Other outstanding balances

2

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

3

The company has complied if any with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on

number of Layers) Rules, 2017

4
Formula Ratios FY 2024 FY 2023 % Change
C t As
e - sets Current Ratio 1.88 152 0.24
Current Liabilities

Reason if any:

Total Debt

Debt- ity Rati 0.00 0.30 1.

Total Equity i s ey '

Reason if any: Impact of payment of debt and increase in PAT

Earnings before Finance Cost, Tax,
Exceptional Items

Depreciation and

Debt Service

Finance cost + Principal Repayments made during the year
for long term loans

Coverage Ratio

162.80

32.58 3.95

Reason if any: Impact of payment of debt and increase in E

Profit Profit before extraordinary items after Tax

BITDA

Return on Equity

Average Net Worth

Ratio

018

0.08 1.37

Reason if any: Impact of increase in PAT

Cost of Goods Sold (Cost of Material Consumed +
Purchases +._
Changes in Inventory + Direct Expenses)

Inventory Turnover

Average Inventories of Finished Goods, Stock-in-Process
and Stock-in-Trade

Ratio

6.47

6.15 0.05

Reason if any:

Revenue from Operations

Trade Receivables

Average Trade Receivables

Turnover Ratio

1314

12.90 0.02

Reason if any:

Cost of Goods Seld (Purchases of RM + Other Purchases +
Direct Expenses)

Average Trade Payables

Trade Payables
Turnover Ratio

7.88

5.42 0.45

Reason if any: Due to increase in Trade Payables as increase in purchases as compared to previous year




Revenue from Operations

Net Capital Turnover

: 824 7.71 0.07
Working Capital (Current Assets - Current Liabilities) Ratio

Reason if any:

Profit After Tax (after exceptional items)
Total Income
Reason if any: Impact of increase in net profit after tax during the year

Net Profit Ratio 0.02 0.01 0.80

Net Profit After Tax + Deferred Tax Expense/(Income) +

Biritios Return on Capital
Cost () Other Income Employed 0.17 0.08 1.26
Average Capital Employed **

Reason if any: Impact of increase in net profit after tax during the year

Other Income B
Average Non Current Investments, Current Tt 0.00 0.00 0.00
Investments,Cashé Cash Equivalents

Reason if any:

** Capital employed includes Equity, Borrowings, Deferred Tax Liabilities, Creditor for Capital Expenditure and reduced by Investments, Cash and
Cash Equivalents, Capital Work-in-Progress, Deferred Taxes and Intangible Assets under Development.

5
No scheme of arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, hence
disclosure not applicable

'?"0 the best of company's knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) including Holding Company or any of such subsidiaries to or in any other person(s) or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company, its respective Holding

Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.




ARAMEX APPLIANCES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1) CORPORATE INFORMATION:

Aramex Appliances Private Limited was incorporated in 2006 to carry on the
business of aluminium and hard anodized pressure cookers and cookwares.

SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the
AccountingStandards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of
the Companies Act, 2013. The financial statements have been prepared under the
historical cost conventionon accrual basis.

b) Use of estimates

The preparation of financial statements requires the management of the Company
to make estimates and assumptions that affect the reported balances of assets and
liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, employee
benefits, provision for income taxes, accounting for contract costs expected to be
incurred, the useful lives of depreciable fixed assets and provisions for impairment.
Future results could differ due to changes in these estimates and the difference
between the actual result and the estimates are recognized in the period in which
the results are known / materialize.



c) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation / amortization. Costs
include all expenses incurred to bring the asset to its present location and condition.

d) Depreciation / Amortization

In respect of fixed assets (other than freehold land and capital work-in-progress)
depreciation/ amortization is charged on a written down value method. In terms of
Intangible assets management has decided not to charge depreciation for Intangible
assets as the value reflected is at it’s true value.

e) Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets
included in each cash generating unit to determine whether there is any indication that
those assets were impaired. If any such indication exists, the recoverable amount of the
asset is estimated in order to determine the extent of impairment. Recoverable amount
is the higher of an asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows expected from the continuing use of the asset and from
its disposal are discounted to their present value using a pre-tax discount rate that
reflectsthe current market assessments of time value of money and the risks specific to
the asset. Reversal of impairment loss, if any is recognized as income in the statement of
profit and loss.

f) Investments

Long-term investments and current maturities of long-term investments are stated
at -cost, less provision for other than temporary diminution in value. Current
investments,except for current maturities of long-term investments, if any are stated
at the lower ofcost and fair value.

g) Revenue recognition

Revenues from contracts priced on a time and material basis are recognized when
services are rendered and related costs are incurred.

Revenues are reported net of trade discounts.Dividends are recorded on cash basis.

Interest income is recognized on time proportion basis taking into account the
amountoutstanding and the rate applicable.

LY




h) Taxation

Current income tax expense comprises taxes on income from operations in India.
Income tax payable in India is determined in accordance with the provisions of the
Income Tax Act, 1961.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India,
which gives rise to future economic benefits in the form of adjustment of future
income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax after the tax holiday period. Accordingly,
MAT is recognized as an asset in the balance sheet when the asset can be measured
reliably and it is probable that the future economic benefit associated with it will

fructify.

Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and is
likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets
are recognized only to the extent that there is virtual certainty supported by convincing
evidence that sufficient future taxable income will be available to realize such assets.

In other situations, deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available to realize
these assets.

Advance taxes and provisions for current income taxes are presented in the balance
sheet after off-setting advance taxes paid and income tax provisions arising in the same
' tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis. The Company offsets deferred tax
assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes onincome levied by the same governing taxation laws.

i) Foreign currency transactions

Income and expenses in foreign currencies are converted at exchange rates prevailing
on the date of the transaction. Foreign currency monetary assets and liabilities if any
other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses
are recognizedin the statement of profit and loss.




Particulars Income (INR) Expenditure (INR)

Gain and Loss on Foreign Currency Nil Nil
transaction and translation

Royalty Nil Nil
Know-How Nil Nil
Professional and Consultation fees Nil Nil
Interest Nil Nil
Dividend Nil Nil
Other Matters Nil Nil
Export of Goods on FOB basis NA NA

j) Inventories

Purchased goods-in-transit are carried at cost. Trading goods purchased by the
Company are carried at lower of cost and net realizable value. Value of Imports
Calculated on CIFBasis by the company during the financial year in respect:

Particulars Amount (Rs)

Raw Materials Nil

Component and Spare Parts Not Applicable

Capital Goods Not Applicable
Consumption Details:

Particulars Consumed (In Rs) % of Total Consumption

IMPORTED

Raw Materials Not Applicable

Spare Parts Not Applicable Nil

Components Not Applicable

INDIGENOUS

Raw Materials 17,66,87,563/ -

Spare Parts Not Applicable 93 %

Components Not Applicable




k) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of
pastevent and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

Contingent liabilities, if any are not recognized in the financial statements. A
contingent asset, if any is neither recognized nor disclosed in the financial
statements.

1) Cash and cash equivalents

Apart from Cash and Bank Balances, the Company considers all highly liquid
financial instruments, if any which are readily convertible into known amount of
cash that are not subject to an insignificant risk of change in value to be cash
equivalents.

J) Employee/Retirement Benefits

Since none of the employee has completed the required number of year of service
henceno provision for retirement benefits has been made.

K) Earnings per share

The company reports basic and diluted earnings per equity share in accordance with
AS- 20, Earnings per share.

BASIC EPS

The earnings considered in ascertaining the company’s basic EPS comprises the net

profit after tax and include the post tax effect of any extra ordinary items. The
number of shareused in computing EPS is the weighted average number of shares
outstanding during theyear.

DILUTED EPS

The net profit / (loss) after tax and the weighted average number of shares
outstanding during the year are adjusted for all the effects of diluted potential
equity shares for calculating diluted EPS.



M) As per Accounting Standard 18, the disclosures of transactions with the related
partiesas defined in the Accounting Standard are given below:

Name Of Related Party Relationship
Nitish Padam Jain Director
Anish Padam Jain Director

Sumeet Steel

Director Is Proprietor

Smidge Home Products Private Limited

Common Director

Suyukti Home Solutions Private Limited

Common Director

Kasliwal Projects Private Limited

Holding Company (100% Shares owned

by Kasliwal Projects Pvt Ltd
Transactions:
Salary and Rent
Relations Allowances/Pro Sales Purchases Income Loans
fessional Fees

Key Management Personnel

l

Other Related Transactions
36,42,560/ - 7,09,70,005/ -
Sumeet Steel
Suyukti Home
Solutions 4,10,82,770/ -
Private
Limited
Smidge Home 52,85,698/ -
Products
Private
‘Limited
Kasliwal Projects
Piivate Litnited 66,493/- |3,73,53,020/-




[ &}

Outstandings:
Trade
Salary and
Relations Allowances/Pro | Purchases Acgtalll’;cres/ Loans
fessional Fees
Advances
Key Management Personnel
| l
Other Related Transactions
Sumeet Steel 5,09,793/ -
Suyukti Home 18,99,704 /-

Solutions

Private

Limited

Smidge Home

Products 33,66,349/-

Private

Limited

Kasliwal Projects
Private Limited 62,6285/




N) Previous year figures have been regrouped/ rearranged wherever necessary to
confirm to the classification adopted for the current year.

For Swaroop Jain

For Aramex Appliances Private Limited
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